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CONFIDENTIALITY & DISCLAIMER 

The information  contained in  the following  Marketing Brochure  is  proprietary and  strictly confidential.  It is  intended  to be  reviewed only  by the  party  

receiving it  from Marcus & Millichap  and  should  not be made  available  to any  other person  or entity without  the written consent  of Marcus  & Millichap.  This  

Marketing  Brochure  has  been  prepared  to provide summary,  unverified information to prospective  purchasers,  and  to establish  only  a preliminary  level  of 

interest in the subject  property. The  information contained  herein is  not a substitute for a thorough due diligence  investigation. Marcus  & Millichap  has  not 

made  any  investigation,  and  makes  no warranty or representation, with respect  to the income  or expenses  for the subject  property,  the future projected  

financial  performance  of the property,  the size  and  square  footage  of the property  and  improvements,  the presence  or absence  of contaminating  

substances,  PCB's  or asbestos,  the compliance  with State  and  Federal  regulations,  the physical  condition  of the improvements  thereon, or the financial  

condition  or business  prospects  of any  tenant, or any  tenant's  plans  or intentions to continue  its occupancy  of the subject  property.  The  information contained 

in this  Marketing  Brochure  has  been  obtained  from sources  we believe  to be reliable;  however, Marcus  & Millichap  has  not verified, and  will  not verify, any  of 

the information contained  herein,  nor has  Marcus  & Millichap  conducted  any  investigation  regarding  these  matters  and  makes  no warranty  or 

representation  whatsoever  regarding  the accuracy  or completeness  of the information provided.  All  potential  buyers  must  take appropriate  measures  to 

verify all of the information set forth herein.  Marcus  & Millichap is a service  mark  of Marcus  & Millichap  Real  Estate  Investment Services  of Atlanta , Inc.

© 2026 Marcus  & Millichap.  All  rights  reserved.

NON - ENDORSEMENT NOTICE 

Marcus  & Millichap  is  not affiliated  with, sponsored  by, or endorsed  by any  commercial  tenant or lessee  identified  in this  marketing  package.  The  presence  of 

any  corporation's logo  or name  is  not intended  to indicate  or imply  affiliation  with, or sponsorship  or endorsement  by, said  corporation  of Marcus  & Millichap,  

its affiliates  or subsidiaries,  or any agent,  product,  service,  or commercial  listing  of Marcus  & Millichap,  and is  solely  included  for the purpose  of providing  

tenant lessee  information about  this listing  to prospective customers.  Activity  ID:  ZAH0050336

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.

PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DET A ILS.

OFFICES  THROUGHOUT  THE  U.S. AND  CANADA

www.marcusmillichap.com

NON - ENDORSEMENT & DISCLAIMER NOTICE 
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SECTION  1

INVESTMENT   OVERVIEW



• Occupied Single -Tenant 12,206 -Square -Foot Industrial Asset Situated on 0.73 Acres of Land

• Delivered in 2014, Featuring 14' Clear Height, One Grade -Level Door, and Three -Phase Heavy Power with 400a

• Absolute Triple -Net Lease to December 2035 at $11.81/SF, Generating 6.57% Cap Rate | Lease Structure Provides No Landlord Respon sibilities

• Leased to MedPharm Holdings (Bud & Mary's), Multi -State Vertically Integrated Cannabis Research and Development Company with Family Ties 
to Global Producer Kemin Industries

• Property is Currently Used As Laboratory Space for Research and Development Purposes

• Located Along I -70 Between Denver International Airport and Downtown Denver

Marcus & Millichap is pleased to present the opportunity to acquire the property located at 3855 Quentin Street in Denver, Co lorado. The subject 

property consists of approximately 12,206 square feet of industrial space situated on 0.73 acres of land. The property featur es a 14' clear height, one 

grade -level door, and three -phase heavy power with 400 amps. Situated along Interstate 70, the property sits between Denver Inte rnational Airport 

(DIA) and downtown Denver, providing convenient access to major transportation routes.

The investment opportunity offers a unique chance to acquire a fully occupied, single -tenant industrial asset with an absolute t riple-net lease to 

December 2035 at $11.81 per square foot, generating a 6.57 percent cap rate. Due to the structure of the lease, this sale off ers investors an 

opportunity with no landlord responsibilities. The property is leased to Medpharm Holdings, LLC, doing business as Bud & Mary's, a vertically 

integrated company that cultivates, manufactures, and distributes medical and adult -use cannabis products. Formed in 2017, Bud & Mary's is owned 

by the Nelson family that owns and operates global ingredient manufacturer and biotechnology company Kemin Industries, operat ing in 120 

countries.

The Denver metropolitan area is a thriving economic hub with a population of over 3 million people, spanning multiple countie s a nd covering a vast 

area of land. The area has seen an influx of new residents, with population growth driven by the region's strong economy, out door recreational 

opportunities, and high quality of life, making it an attractive location for businesses and individuals alike. Major transpo rtation infrastructure in the 

area includes Interstate 70, Interstate 25, and Denver Union Station, which provides access to rail and bus transportation, a nd the city is also 

investing in planned transportation expansions, including the expansion of the Denver International Airport. The region is ho me to major industries 

such as technology, healthcare, and energy, with many corporate headquarters, including companies such as IBM, Oracle, and Lo ckh eed Martin, 

and key economic anchors, including the University of Colorado and the University of Denver.

OFFERING SUMMARY
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3855 NORTH QUENTIN STREET, DENVER, CO 80239

Number of Suites 1

Number of Buildings  1

Total Square Feet  12,206 SF

Year Built 2014

Lot Size 0.73 acres

Clear Height 14’

Parking Surface Asphalt

Building Class B

Tenancy Single -Tenant

Grade Level Doors 1

Construction Masonry

Power 400a 3p

Zoning I-B

Market CO -Denver MSA

PROPERTY DETAILS
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$2,196,000 6.57%

3855 NORTH QUENTIN STREET

Offering Price $2,196,000

Cap Rate 6.57%

Price/SF $179.91

Total Square Feet 12,206

Rental Rate $11.81

Lease Type Triple Net (NNN)

Lease Term 9 Years

Tenancy Single -Tenant

Occupancy 100.00%

OFFERING HIGHLIGHTS

This  information  has  been  secured  from sources  we believe  to be reliable,  but we make  no representations  or warranties,  express  or 

implied,  as  to the accuracy  of the information . References  to square  footage  or age  are approximate . Buyer  must  verify the information  

and  bears  all  risk  for any  inaccuracies . Marcus  & Millichap  is  a service  mark  of Marcus  & Millichap  Real  Estate  Investment  Services  of 

Atlanta , Inc . © 2026  Marcus  & Millichap . All  rights  reserved . (Activity  ID : ZAH 0050336 )

OFFERING PRICE CAP RATE  
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the

information . References to square footage or age are approximate . Buyer must verify the information and bears all risk for any inaccuracies . Marcus & Millichap is a service

mark of Marcus & Millichap Real Estate Investment Services of Atlanta, Inc . © 2026 Marcus & Millichap . All rights reserved . (Activity ID : ZAH 0050336 )

RENT  ROLL 

% Annual Pro Forma
Square Bldg Lease Dates Rent per Total Rent Total Rent Rent Lease

Tenant Name Feet Share Comm. Exp. Sq. Ft. Per Month Per Year Per Year Type

Medpharm Holdings, LLC 12,206 100.0% 4/24/25 12/11/35 $11.81 $12,016 $144,195 $144,195 NNN

Total 12,206 $11.81 $12,016 $144,195 $144,195

Occupied Tenants: 1 Unoccupied Tenants: 0 Occupied GLA: 100.00% Unoccupied GLA: 0.00%

Total Current Rents: $12,016 Occupied Current Rents: $12,016 Unoccupied Current Rents: $0
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the

information . References to square footage or age are approximate . Buyer must verify the information and bears all risk for any inaccuracies . Marcus & Millichap is a service

mark of Marcus & Millichap Real Estate Investment Services of Atlanta, Inc . © 2026 Marcus & Millichap . All rights reserved . (Activity ID : ZAH 0050336 )

OP  ER  ATING  STATEMENT 

Income Current Per SF

Scheduled Base Rental Income 144,195 11.81 

Expense Reimbursement Income

Net Lease Reimbursement

Insurance 4,272 0.35 

Real Estate Taxes 57,452 4.71 

Total Reimbursement Income $61,724 100.0% $5.06 

Effective Gross Revenue $205,919 $16.87 

Operating Expenses Current Per SF

Insurance 4,272 0.35 

Real Estate Taxes 57,452 4.71 

Total Expenses $61,724 $5.06 

Expenses as % of EGR 30.0%

Net Operating Income $144,195 $11.81 
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TENANT  SUMMARY

www.budmary.com

Bud & Mary’s is a multi-state, vertically integrated company that cultivates,

manufactures, distributes, and sells medical and adult -use cannabis products,

including the Batch, NUO, and TheMyx brands . Founded in 2017 as MedPharm Iowa,

the company established subsidiaries across four additional states, including

Michigan, Colorado, Missouri, and Illinois, with the company’s products distributed by

numerous independent retail outlets . In 2022, MedPharm rebranded, drawing its

name from R.W. “Bud” Nelson and Mary Nelson, founders of Des Moines -based

Kemin Industries in 1961. Bud & Mary’s reflects the Nelson family’s entrepreneurial

and science -led legacy, with historical family ties to Kemin, while operating today as

a separate cannabis business . Today, Kemin serves as the lead consultant for Bud &

Mary’s, which is led by a third-generation member of the family, Lucas Nelson . Kemin

is a global biotechnology company serving customers in more than 120 countries

across six continents, with more than 500 specialty ingredients . With estimated

revenues north of $1 billion, Kemin provides innovative products for multiple

industries such as animal nutrition & health, biofuels & solutions, food technologies,

and human nutrition & health (Bud & Mary’s, Kemin) .
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HEADQUARTERS

Denver, CO

DATE FOUNDED

2017

TENANT

MedPharm Holdings, LLC – Bud & Mary’s 



MMCC —our fully integrated, dedicated  financing  arm—is committed to providing  superior capital  market expertise,  

precisely  managed  execution,  and  unparalleled  access  to capital  sources,  providing  the most  competitive  rates  

and  terms.

We leverage  out prominent  capital  market  relationships  with commercial  banks,  life insurance  companies,  

CMBS,  private and  public  debt/equity  funds,  Fannie  Mae, Freddie  Mac,  and  HUD  to provide  our clients  with the 

greatest  range  of financing  options .

Our  dedicated,  knowledgeable  experts  understand  the challenges  of financing  and  work  tirelessly  to resolve  all 

potential  issues  for the benefit  of our clients.

WHY 
MMCC?

Optimum  financing solutions 

to enhance value

Enhanced control through 

MMCC's  ability to qualify 

investor finance contingencies.

Enhanced control through quickly 

identifying potential debt/equity 

sources, processing, and closing 

buyer’s finance alternatives.

Enhanced control through MMCC’s 

ability to monitor investor/due 

diligence and underwriting to 

ensure timely, predictable closings.

1,249 Financing 

Transactions

in 2024

Access to more capital 

sources than any other 

firm in the industry

$6.7 billion total 

national volume

in 2024

National platform

Operating within the firm’s

Brokerageoffices

MAR  CUS  & MILLI  CH  AP  
CAP  ITAL  C  O RPO  R ATI  O N

CA  PA  B ILITIES 
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3855 North Quentin Street, Denver, CO
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