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CONFIDENTIALITY & DISCLAIMER 

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party 

receiving it from Marcus & Millichap and should not be made available to any other person or entity without  the written consent of Marcus & Millichap. This 

Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of 

interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not 

made any investigation, and makes no warranty or representation, with  respect to the income or expenses for the subject property, the future projected 

financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating 

substances, PCB's or asbestos, the compliance with  State and Federal regulations, the physical condition of the improvements thereon, or the financial 

condition or business prospects of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained 

in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will  not verify, any of 

the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or 

representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to 

verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Atlanta, Inc.

© 2026 Marcus & Millichap. All rights reserved.

NON - ENDORSEMENT NOTICE 

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of 

any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, 

its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing 

tenant lessee information about this listing to prospective customers. Activity ID: ZAH0050341

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.

PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DET A ILS.

OFFICES THROUGHOUT THE U.S. AND CANADA

www.marcusmillichap.com

NON - END ORSEMENT  & DISCLAIMER  NOTICE 
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SECTION 1

INVESTMENT OVERVIEW



ÅMulti -Tenant 80,000-Square-Foot Industrial Asset Situated on 3.67 Acres of Land

Å Featuring 22'-28' Clear Heights, Nine Dock-High Doors, Two Grade-Level Doors, and Three-Phase Power with 1,000-4,000a and 480v

Å 100% Occupied with Lease Expirations Between 2030-2035 at Average Rate of $6.34/SF and 3.0% Escalations, Generating 7.24% Cap Rate

Å Anchored by Two NNN Leaseholders: Parallel Products - Leader in Unsaleable Beverage Destruction and Recycling & Barnhardt - Permian Basin 
Fastener Distributor

Å Strategic Location Along Highways U.S. 85 & U.S. 34 with Proximity to Greeley-Weld County Airport

Å Located in Weld County, Fastest-Growing Large County in Colorado with 1.9% Annual Population Growth | Outperforming 4.5% VacancyRate

For sale is a multi-tenant industrial asset situated on 3.67 acres of land, offering a total of 80,000 square feet of space. This industrial property features 22' to 

28' clear heights, providing ample room for storage and operations. The property is equipped with nine dock-high doors and two grade-level doors, allowing 

for efficient loading and unloading of goods. Additionally, the property has three-phase power with 1,000 to 4,000 amps and 480 volts, supporting a range of 

industrial uses. The property's size and layout provide flexibility for various industrial uses.

The property is currently fully occupied, with lease expirations between 2030 and 2035, providing a stable source of income for investors. The average rent is 

$6.34 per square foot, with 3.0 percent annual escalations, helping rental income to keep pace with inflation. The property generates a 7.24 percent cap rate, 

making it an attractive investment opportunity. The property is anchored by two notable tenants, Parallel Products and Barnhardt Bolt & Special Fasteners, 

Inc., which provide a stable source of income. Parallel Products is a leader in unsaleable beverage destruction and recycling, while Barnhardt is a key 

Permian Basin distributor of fasteners for oil & gas companies. 

The property's strategic location along highways U.S. Route 85 and U.S. Route 34 provides easy access to major thoroughfares,facilitating the movement of 

goods and people. The property is also close to the Greeley-Weld County Airport, further enhancing its accessibility. Located in Weld County, the property 

benefits from the area's strong growth, with a 1.9 percent annual population growth rate in 2025, representing the fastest rate among large counties in 

Colorado (KUNC ςNPR News). This growth contributes to a low industrial vacancy rate of 4.5 percent, outperforming the 7.8 percent national average 

(CoStar). The property's location in a growing and thriving area makes it an attractive option for businesses and investors. The combination of the property's 

features, location, and strong occupancy make it a valuable industrial asset.

OFFERING SUMMARY
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450 25TH STREET, GREELEY, CO 80631

Number of Suites 2

Number of Buildings  1

Total Square Feet  80,000 SF

Warehouse Square Feet  73,600 SF

Office Square Feet 6,400 SF

Office Ratio 92.00%

Year Built 1957

Lot Size 3.67 acres

Clear Height ннΩ-нуΩ

Parking Surface Asphalt

Building Class C

Tenancy Multi -Tenant

Dock-High Doors 9

Grade Level Doors 2

Construction Masonry

Power 1,000 - 4,000a/480v 3p

Zoning I-M

Roof Type EPDM

Market CO-Northern Colorado

Submarket Weld County

Market Vacancy 4.40%

PROPERTY DETAILS
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$6,999,000 7.24%

450 25TH STREET

7.46%
Offering Price $6,999,000

Cap Rate 7.24%

Pro Forma Cap Rate 7.46%

Price/SF $87.49

Total Square Feet 80,000

Rental Rate $6.34

Lease Type NNN

Lease Term 5-10 Years

Rental Increases 3%

Tenancy Multi -Tenant

Occupancy 100.00%

OFFERING HIGHLIGHTS

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or 

implied, as to the accuracy of the information . References to square footage or age are approximate. Buyer must verify the information  

and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of 

Atlanta, Inc. © 2026 Marcus & Millichap. All rights reserved. (Activity  ID: ZAH0050341)

OFFERING PRICE CAP RATE  PRO FORMA CAP RATE
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DEBT QUOTE
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Erik Franks
Managing Director, Capital Markets
O: 303.328.2054
Erik.Franks@MarcusMillichap.com

Kevin Prouty
Senior Director, Capital Markets
O: (303) 328 2023
Kevin.Prouty@marcusmillichap.com

Terms Presented By:

Indicative terms above based on information provided by sources deemed reliable by Marcus Millichap Capital Corporation. Terms are intended for discussion 
purposes only and should not be regarded as a commitment to lend. Rates/terms subject to change without notice.

DEBT QUOTE

Bank CMBS

Term 5 Years 5 Years

Amortization 25 Years None

Recourse Full Recourse Non-Recourse

Interest -Only Period N/A 5 Years

Prepayment Flexible Defeasance

Minimum Debt Coverage Ratio 1.25x 1.25x

Maximum Loan -to-Value 70% 65%

DCR as Underwritten 1.25x 1.46x

LTV 64% 61%

Index 5 Year Treasury 5 Year US Treasury

Index Rate 4.37% 4.37%

Spread 2.50% 2.50%

Interest Rate 6.87% 6.87%

Minimum Debt Yield N/A 10.00%

Lender Origination Fee 1.00% 0.00%



This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the

information . Referencesto square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service

mark of Marcus & Millichap RealEstate Investment Servicesof Atlanta, Inc. © 2026 Marcus & Millichap. All rights reserved. (Activity ID: ZAH0050341)
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RENT  ROLL 

% Annual Pro Forma Renewal Options
Square Bldg Lease Dates Rent per Total Rent Total Rent Rent Changes Rent Lease and Option Year

Tenant Name Suite Feet Share Comm. Exp. Sq. Ft. Per Month Per Year Per Year on Increase Type Rental Information

Parallel Products
of Colorado

101 44,000 55.0% 10/1/25 11/30/30 $5.60 $20,533 $246,400 $253,792 Jul-2027 3.00% NNN
3% Annual Escalations; One 
(1) 5-Year Renewal at FMV

Barnhardt Bolt &
Special Fasteners, Inc.

102 36,000 45.0% 1/1/26 12/31/35 $6.60 $19,800 $237,600 $244,728 Jan-2027 3.00% NNN
3% Annual Escalations; Two 
(2) 5-Year Renewal Options

LEC Partners, LLC Parking 0 0.0% 3/1/26 2/28/31 $0.00 $1,920 $23,040 $23,731 Jul-2027 3.00% Gross

Total 80,000 $6.34 $42,253 $507,040 $522,251

Occupied
Tenants: 3

Unoccupied 
Tenants: 0

Occupied
GLA: 100.00%

Unoccupied
GLA: 0.00%

Total Current
Rents: $42,253

Occupied Current
Rents: $42,253

Unoccupied
Current Rents: $0



This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the

information . Referencesto square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service

mark of Marcus & Millichap RealEstate Investment Servicesof Atlanta, Inc. © 2026 Marcus & Millichap. All rights reserved. (Activity ID: ZAH0050341)
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OP ER ATING  STATEMENT 

Income Current Per SF Pro Forma Per SF

Scheduled Base Rental Income 507,040 6.34 522,251 6.53 

Expense Reimbursement Income

Net Lease Reimbursement

Insurance 35,000 0.44 36,750 0.46 

Real estate Taxes 29,906 0.37 31,401 0.39 

Management Fees 30,102 0.38 31,074 0.39 

Total Reimbursement Income $95,008 100.0% $1.19 $99,225 100.0% $1.24 

Effective Gross Revenue $602,048 $7.53 $621,476 $7.77 

Operating Expenses Current Per SF Pro Forma Per SF

Insurance 35,000 0.44 36,750 0.46 

Real Estate Taxes 29,906 0.37 31,401 0.39 

Management Fee 30,102 5.0% 0.38 31,074 5.0% 0.39 

Total Expenses $95,008 $1.19 $99,225 $1.24 

Expenses as % of EGR 15.8% 16.0%

Net Operating Income $507,040 $6.34 $522,251 $6.53 



LEASE ABSTRACT

TENANT: Barnhart Bolt & Special Fasteners, Inc., a Texas corporation

CURRENT TERM:
LEASE COMMENCEMENT RENT COMMENCEMENT LEASE EXPIRATION DURATION/TERM LENGTH

01/01/2026 03/01/2026 12/31/2035 10 years

SF ςRENTABLE 36,000

BASE RENT
SCHEDULE:

PERIOD ANNUAL MONTHLY ANNUAL PSF

01/01/2026 ς02/28/2026

03/01/2026 ς12/30/2026

01/01/2027 ς12/31/2027

01/01/2028 ς12/31/2028

01/01/2029 ς12/31/2029

01/01/2030 ς12/31/2030

01/01/2031 ς12/31/2031

01/01/2032 ς12/31/2032

01/01/2033 ς12/31/2033

01/01/2034 ς12/31/2034

01/01/2035 ς12/31/2035

TBD / Market Rate

$198,000.00

$244,728.00

$252,069.84

$259,631.94

$267,420.89

$275,443.52

$283,706.83

$292,218.03

$300,984.57

$310,014.11

N/A

$19,800.00

$20,394.00

$21,005.82

$21,635.99

$22,285.07

$22,953.63

$23,642.24

$24,351.50

$25,082.05

$25,834.51

N/A

$5.50

$6.80

$7.00

$7.21

$7.43

$7.65

$7.88

$8.12

$8.36

$8.61

OPTION 1

PERIOD ANNUAL MONTHLY ANNUAL PSF

Extension Term 1 (5 years): Year 1 at 103% of last year of initial term ($319,314.53/yr est.), 

then 3% annual increases thereafter
$319,314.53 $26,609.54 $8.87

OPTION 2

PERIOD ANNUAL MONTHLY ANNUAL PSF

Extension Term 2 (5 years): Year 1 at 103% of last year of Extension Term 1, then 3% annual 

increases thereafter
$328,893.97 $27,407.83 $9.14

LEASE TYPE Triple Net (NNN)

SECURITY DEPOSIT: $45,600.00

REAL ESTATE

TAXES:

TENANT
Tenant reimburses Landlord Tenant's Share (45%) of real estate taxes actually paid, within 30 days of receipt of paid bills. Liability prorated if Term expires before assessment period ends. For 

installment taxes, liability limited to installments due during Term. Tenant may contest assessed taxes; reimbursement obligation abates during contest until taxes are required to be paid.

LANDLORD
Landlord pays all real estate taxes, assessments, and charges on the Project. Excludes Landlord's income, franchise, estate, inheritance, or transfer taxes. Landlord must notify Tenant of any tax 

increase within 30 days of becoming aware. May contest taxes with Tenant's cooperation.

INSURANCE:

TENANT
Tenant maintains at its expense: (1) all-risk property insurance on Tenant's Property; (2) commercial general liability insurance with limits of not less than $2,000,000 per occurrence for bodily 
injury, $2,000,000 for property damage, and $3,000,000 annual general aggregate per location. Policies must be issued by authorized insurers, provide 30-day cancellation notice, and name 

Landlord as additional insured. Must include waiver of subrogation.

LANDLORD
Landlord maintains at its expense: (1) all-risk property insurance on Building and improvements at full replacement cost including code upgrade coverage, with loss of rental income coverage; (2) 

commercial general liability insurance with limits required by lender or as reasonably determined by Landlord. Tenant reimburses Landlord Tenant's Share (45%) of insurance premiums within 
30 days of receipt of paid invoices.

COMMON AREA

MAINTENANCE:

TENANT
Tenant is responsible for maintenance and repair of the Exterior Area at its sole cost and expense. Tenant must keep ExteriorArea clean, remove trash and debris. Tenant must perform ice/snow 

removal in the Exterior Area. Tenant must keep grounds of Exterior Area mowed, trimmed, and free from overgrowth. 

LANDLORD
Landlord maintains Common Areas (excluding Exterior Area) in good condition including landscaping, irrigation, exterior light ing, signage, exterior utility lines to point of entry, parking lot, 

paving, sidewalks, and curbing. Landlord keeps paved parking areas free from potholes, gravel areas well graded, maintains sidewalks and ingress/egress. Landlord performs ice/snow removal 
for the Project (excluding Exterior Area). Landlord keeps Project grounds mowed, trimmed, and free from overgrowth.

MANAGEMENT/

ADMIN:

TENANT
Tenant reimburses its 45% share of management fees (capped at 5% of gross revenues from the Building) as part of Operating Expenses. Tenant reimburses its 45% share of administrative costs 
including wages, salaries, and benefits of persons engaged in Building operation, maintenance, or security. Tenant reimbursesits 45% share of accounting, legal, and consulting fees incurred in 

connection with Building operation and management.

LANDLORD
Landlord manages and administers the Building and Land. Landlord provides Operating Expense Statement by March 30th of each year. Management fees not to exceed 5% of gross revenues 

from the Building.

REPAIRS &

MAINTENANCE:

TENANT
Tenant maintains Premises in good condition and repair throughout Term, subject to normal wear and tear and casualty damage. Tenant provides its own janitorial and garbage/dumpster 

collection services. Tenant maintains and repairs the Exterior Area. Tenant is responsible for repair costs where damage is caused by Tenant's negligence, willful misconduct, or breach of Lease.

LANDLORD

Landlord responsible for maintenance and repair of base building Mechanical Systems (mechanical, electrical, sanitary, HVAC, plumbing, lighting), excluding supplemental/specialty systems 
installed by or for Tenant, unless necessitated by Tenant's negligence or willful misconduct. Landlord makes all necessary repairs and replacements to foundation, exterior and interior load-

bearing walls, roof and roof structure, and all structural elements. Landlord maintains Common Areas (excluding Exterior Area) including landscaping, irrigation, exterior lighting, signage, parking 
lot, paving, sidewalks, and curbing. Landlord must commence repairs within 60 days of written notice (subject to force majeure). Emergency repairs responded to as promptly as practicable.

TERMINATION

RIGHTS:

Tenant Early Termination Option: Tenant has a one-time option to terminate effective after 60 full months of the Lease Term. Exercise window is months 46-50 of the Lease Term (approximately 10/01/2029 ς
02/28/2030). Notice must be delivered during the Exercise Window; notice outside the window is null and void.

ESTOPPEL: Tenant must deliver an estoppel certificate within 15 days after Landlord's request.

TENANT FINANCIAL

REPORTING:

Upon written request from Landlord, Tenant shall provide Landlord and any lender (subject to lender executing a confidentiality agreement with Tenant) the most recent audited financial statements, including 
consolidated and consolidating annual balance sheet, income statement, and statement of cash flows, prepared in accordance with GAAP. All financial information must be maintained in strict confidence by 
Landlord and not disclosed to any third party other than a lender with a confidentiality agreement.

BARNHART BOLT & SPECIAL FASTENERS LEASE ABSTRACT
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PARALLEL PRODUCTS OF COLORADO LEASE ABSTRACT

LEASE ABSTRACT

TENANT: Parallel Products of Colorado, LLC, a Delaware limited liability company

GUARANTOR: Parallel Environmental Services Corporation, a Delaware corporation

CURRENT TERM:
LEASE COMMENCEMENT RENT COMMENCEMENT LEASE EXPIRATION DURATION/TERM LENGTH

10/01/2025 12/01/2025 11/30/2030 5 years and 2 months

SF - RENTABLE 44,000

BASE RENT

SCHEDULE:

PERIOD ANNUAL MONTHLY ANNUAL PSF

10/01/2025 - 11/30/2025
12/01/2025 - 11/30/2026
10/01/2026 - 11/30/2027
10/01/2027 - 11/30/2028
10/01/2028 - 11/30/2029
10/01/2029 - 11/30/2030

TBD / Market Rate
$246,400.00
$253,792.00
$261,405.76
$269,247.93
$277,325.37

N/A
$20,533.33
$21,149.33
$21,783.81
$22,437.33
$23,110.45

N/A
$5.60
$5.77
$5.94
$6.12
$6.30

OPTION 1

PERIOD ANNUAL MONTHLY ANNUAL PSF

5 years (Extension Option)
Greater of 103% of Base Rent in effect for last 

year of initial Term or Fair Market Value
Greater of 103% of Base Rent in effect for last 

year of initial Term or Fair Market Value
To be determined at time of exercise

LEASE TYPE Triple Net (NNN)

SECURITY DEPOSIT: $35,000.00

REAL ESTATE

TAXES:

TENANT
Tenant shall reimburse Landlord as Additional Rent for Tenant's Share (55%) of real estate taxes actually paid in each Operating Year, within 30 days of receipt of marked paid bills. Liability is prorated if Term 

expires or terminates prior to end of assessment period.

LANDLORD
Landlord shall promptly pay all real estate taxes, assessments, and charges due and payable relating to the Project throughout the Term, subject to rights to challenge. Income, franchise, estate, inheritance or 

transfer taxes of Landlord are excluded.

INSURANCE:
TENANT

Tenant shall maintain at its expense throughout the Term: (a) all-risk property insurance covering Tenant's Property; (b) commercial general public liability insurance with limits not less than $2,000,000 per 
occurrence for bodily injury, $2,000,000 for property damage, and $3,000,000 annual aggregate per location. Policies must be issued by authorized insurers, provide 30 days prior written notice of cancellation, 

and name the other party as additional insured.

LANDLORD
Landlord shall maintain at its expense: (a) all-risk property insurance covering the Building and improvements at full replacement cost including code upgrade coverage, and coverage for loss of rental income; 

(b) commercial general public liability insurance. Tenant shall reimburse Landlord as Additional Rent Tenant's Share of the cost of such premiums within 30 days of receipt of marked paid invoices.

COMMON AREA

MAINTENANCE:

TENANT

Tenant pays Tenant's Share (55%) of Operating Expenses as Additional Rent in equal monthly installments in advance on the 1stof each month commencing on the Rent Commencement Date.Tenant is 
responsible for 100% of utility costs to the Project while sole tenant in the Building. Tenant responsible for all stormwaterfees assessed against the Project while sole tenant (subject to 45% Landlord 

reimbursement while sole tenant).Tenant responsible for maintaining and repairing the Mechanical Systems while sole tenant inthe Building. Tenant responsible for maintaining Exterior Area in clean condition, 
ice/snow removal, grounds mowing and trimming, and compliance with governmental requirements.

LANDLORD

Landlord responsible for major repairs and replacements to foundation, exterior and interior load-bearing walls, roof and roof structure, and all other structural elements of the Building. Landlord maintains 
Common Areas and Exterior Area (excluding Tenant's Exterior Area): landscaping, irrigation, exterior lighting, signage, exterior utility lines, building systems, parking lot, paving, sidewalks, curbing, perimeter 
fencing, ice/snow removal, and grounds. Landlord responsible for Mechanical Systems maintenance and repair once another tenant occupies any portion of the Building. Landlord to commence necessary 

repairs within 60 days of written notice from Tenant unless circumstances beyond Landlord's reasonable control prevent commencement.

MANAGEMENT/

ADMIN:

TENANT
Tenant pays Tenant's Share of Operating Expenses which includes management fees not to exceed 5% of gross revenues from the Building, administrative costs, wages, salaries and benefits of persons 

engaged in operation, maintenance or security of the Building.

LANDLORD
Landlord manages administration of Operating Expenses and provides annual Operating Expense Statement by March 30 of each year. Landlord may adjust estimated Operating Expense amounts if estimated 

expenses increase. Landlord shall provide Tenant with copies of tax bills upon receipt.

UTILITIES:

TENANT
Tenant responsible for 100% of all utility costs (electricity, gas, water, sewer) while sole tenant in the Building; must contract for utility service in its own name and pay directly to utility provider.Upon another 

tenant leasing space, Tenant responsible only for utilities measured by applicable submeters. Tenant responsible for all stormwater fees (subject to 45% Landlord reimbursement while sole tenant; once 
another tenant occupies, Tenant responsible for Tenant's Share only). Tenant must provide utility usage information and documentation as requested by Landlord.

LANDLORD

Landlord shall install submeters for all utilities at Landlord's expense within 6 months of a future tenant's lease commencement date. Landlord shall provide Tenant at least 5 business days' notice before 
commencing submeter installation. Landlord shall reimburse Tenant 45% of stormwater fees on a quarterly basis within 30 days of documentation while Tenant is sole tenant. Landlord shall invoice Tenant 

monthly for utility service following submeter installation. During interim period between future tenant's lease commencement and submeter installation, Landlord allocates utility costs in a fair and equitable 
manner based on Tenant's prior historical usage.

REPAIRS &   

MAINTENANCE:

TENANT
While sole tenant, Tenant shall maintain Premises in good condition and repair (subject to normal wear and casualty), provideown janitorial and garbage/dumpster collection services, and maintain and repair 

all Mechanical Systems (mechanical, electrical, sanitary, HVAC, plumbing, lighting) except where necessitated by Landlord's negligence or willful misconduct. Once another tenant occupies, Tenant's 
responsibility limited to Tenant's Share of costs as Operating Expense. Tenant responsible for maintenance and repair of Exterior Area per Section 6.5.

LANDLORD

While sole tenant, Landlord has no responsibility for Mechanical Systems (except where caused by Landlord's negligence or willful misconduct). Once another tenant occupies, Landlord responsible for 
Mechanical Systems maintenance and repair (except where caused by Tenant's negligence). Landlord makes all necessary major repairs and replacements to foundation, load-bearing walls, roof and structure, 
and all structural elements. Landlord maintains Common Areas (excluding Tenant's Exterior Area) including landscaping, irrigation, exterior lighting, signage, exterior utility lines, building systems, parking lot, 

paving, sidewalks, curbing, and perimeter fencing. On or before December 31, 2025, Landlord shall erect walls or mandoors to secure openings between Premises and other Building portions, and 
secure/seal/insulate the northeast corner office section. Landlord Improvements (Exhibit D) to be completed by January 31, 2026.

TERMINATION

RIGHTS:

Tenant's Early Termination Right: Tenant may terminate by written notice given on or after December 1, 2028, with effective termination date at least 12 months after notice. Additionally, on or after December 1, 2027, Tenant 
may request Landlord begin marketing Premises; if a replacement tenant of equal creditworthiness executes a lease acceptable to Landlord for a term no less than the remainder of Tenant's Term at a rental rate no less than 
Tenant's then-current rate, Tenant shall be released from obligations accruing after the effective date (subject to survival of certain obligations and Tenant satisfying all monetary obligations through effective date).

ESTOPPEL:

Tenant shall deliver to Landlord or Landlord's designee an estoppel certificate no more than 3 times in any calendar year within 15 days after request by Landlord, certifying: (i) that this Lease is in full force and effect and 
unmodified, or stating the nature of any modification; (ii) the date to which rent has been paid; (iii) that there are not, to Tenant's knowledge, any uncured defaults or specifying such defaults if any are claimed; and (iv) any 
other matters or state of facts reasonably required respecting the Lease.

TENANT FINANCIAL

REPORTING:

Upon written request from Landlord, Tenant shall provide Landlord and any lender (subject to lender entering into a confidentiality agreement with Tenant) the most recent audited financial statements for the Guarantor, 
including consolidated and consolidating annual balance sheet, income statement, and statement of cash flows, prepared in accordance with GAAP consistently applied. All financial information shall be maintained in strict 
confidence by Landlord and not disclosed to any third party other than any lender which has entered into a confidentiality agreement with Tenant.



FLOOR PLAN
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