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C O N F I D E N T I A L I T Y  &  D I S C L A I M E R  
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party 

receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This 

Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of 

interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not 

made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected 

financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating 

substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial 

condition or business prospects of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained 

in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of 

the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or 

representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to 

verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of California, Inc.

© 2026 Marcus & Millichap. All rights reserved.

N O N - E N D O R S E M E N T  N O T I C E  
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of 

any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, 

its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing 

tenant lessee information about this listing to prospective customers. Activity ID: ZAH0120316
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SECTION 1

I N V E S T M E N T  O V E R V I E W



• Vacant 13,924-Square-Foot Single-Tenant Industrial Flex Property on 1.81 Acres

• Featuring Concrete Tilt-Up Construction, 17’ Clear Height, Three 14’ x 14’ Grade-Level Doors, and Fire Sprinkler System

• Flexible Layout Suitable for Industrial, Logistics, or Office-Intensive Users

• Available for Immediate Owner Use or Lease-up Opportunity

• Prominent Visibility Along I-10 with Exposure to ±89,000 Vehicles Per Day | Proximity to Large-Scale Industrial Developments

• Located in Outperforming Coachella Valley Submarket with 5.8% Industrial Vacancy Rate vs. Overall Inland Empire Market Average of 8.8%

The property is a vacant 13,924-square-foot single-tenant industrial flex building situated on 1.81 acres of land. It features concrete tilt-up 

construction, which provides a durable and low-maintenance exterior. The building has a clear height of 17 feet, allowing for efficient use of 

space and accommodating a variety of industrial and logistics operations. Three 14’ x 14’ grade-level doors provide easy access for loading 

and unloading goods. A fire sprinkler system is also installed, ensuring a safe working environment. The property's layout is flexible and can be 

adapted to suit different users, including industrial, logistics, or office-intensive operations. This flexibility makes it an attractive option for a 

range of potential tenants or owner-users. The property is available for immediate owner use or a lease-up opportunity, providing a chance for 

investors to capitalize on the demand for industrial space.

The property's location offers excellent visibility along Interstate 10, with exposure to approximately 89,000 vehicles per day, making it an ideal 

spot for businesses that require high visibility and accessibility (California Department of Transportation). Its proximity to large-scale industrial 

developments also enhances its appeal, providing opportunities for collaboration and networking with neighboring businesses. The Coachella 

Valley submarket, where the property is located, had an industrial vacancy rate of 5.8 percent in Q1 2026, which was significantly lower than 

the overall Inland Empire market average of 8.8 percent. This indicates a strong demand for industrial space in the area and a competitive 

market for landlords.  The area's strong economic growth and limited supply of available industrial properties make it an attractive location for 

businesses and investors alike.

O F F E R I N G  S U M M A R Y
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690 WEST GARNET AVENUE, PALM SPRINGS, CA 92262

Number of Suites 1

Number of Buildings  1

Total Square Feet  13,924 SF

Warehouse Square Feet  3,288 SF

Office Square Feet 10,636 SF

Office Ratio 76.39%

Year Built 1989

Lot Size 1.81 acres

Type of Ownership Fee Simple

Clear Height 17' 8"

Parking Spaces 53

Parking Surface Asphalt

Building Class B

Tenancy Single-Tenant

Grade Level Doors 3

Construction Tilt Wall

Power Industrial power in place; Buyer to verify

Type of Lighting Fluorescent

Zoning M-1P

Roof Type Combination Roof System (Single-Ply & Modified Bitumen; Buyer to verify)

Age/Condition of Roofs 2017/2018

HVAC Units 3.0

Age/Condition of HVAC Average

Sprinklers Yes

Market CA-Inland Empire

Submarket Coachella Valley

Market Vacancy 5.00%

P R O P E R T Y  D E T A I L S
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$2,400,000

690 WEST GARNET AVENUE

6.96%
Offering Price $2,400,000

Pro Forma Cap Rate 6.96%

Price/SF $172.36

Total Square Feet 13,924

Rental Rate $1.00

Lease Type NNN

Lease Term Vacant

Tenancy Single-Tenant

Occupancy 0.00%

O F F E R I N G  H I G H L I G H T S

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or 
implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information 
and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of 
California, Inc. © 2026 Marcus & Millichap. All rights reserved. (Activity ID: ZAH0120316)

O F F E R I N G  P R I C E P R O F O R M A  C A P  R A T E
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DEBT QUOTE

Loan Type SBA 504

Loan Amount $2,160,000 

LTV 90%

Rate 5.94%

Term 25 Years

Amortization 25 Years

Estimated Monthly Payment $13,838 

Notes: Bridge loan financing also available. Contact loan broker for details. 



This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the
information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service
mark of Marcus & Millichap Real Estate Investment Services of California, Inc. © 2026 Marcus & Millichap. All rights reserved. (Activity ID: ZAH0120316)
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RENT ROLL 

% Monthly
Square Bldg Lease Dates Rent per Total Rent Total Rent Lease

Tenant Name Feet Share Comm. Exp. Sq. Ft. Per Month Per Year Type

VACANT - ProForma 13,924 100.0% - - $1.00 $13,924 $167,088 NNN

Total 13,924 $1.00 $13,924 $167,088

Occupied Tenants: 1 Unoccupied Tenants: 0 Occupied GLA: 100.00% Unoccupied GLA: 0.00%

Total Current Rents: $13,924 Occupied Current Rents: $13,924 Unoccupied Current Rents: $0

Notes: ProForma Rent Assumed at $1.00/SF NNN
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MMCC  —  our fully integrated,  dedicated financing arm  —  is committed to providing superior
capital market expertise,  precisely managed execution,  and unparalleled access to capital
sources,  providing the most competitive rates and terms.

We leverage our prominent capital market relationships with commercial banks, life insurance 
companies,  CMBS,  private and public debt/equity funds,  Fannie Mae, Freddie Mac, and HUD 
to provide our clients with the greatest range of financing options.

Our dedicated,  knowledgeable experts understand the challenges of financing and work 
tirelessly to resolve all potential issues for the benefit of our clients.

Optimum financing solutions
to enhanced value

Enhanced control through 
MMCC's ability to qualify

investor finance contingencies.

Enhanced control through quickly 
identifying potential debt/equity 
sources, processing, and closing

buyer’s finance alternatives.

Enhanced control through MMCC’s 
ability to monitor investor/due
diligence and underwriting to

ensure timely, predictable closings.

Closed 1,659 Debt 
and equity 

financings in 2025

Access to more capital 
sources than any other 

firm in the industry

$11.9 billion 
total national 

volume in 2025

National platform operating 
within the firm’s
brokerage offices

M A R C U S  &  M I L L I C H A P
C A P I T A L  C O R P O R A T I O N

WHY
MMCC?

CAPABILITIES

INVESTMENT OVERVIEW // 15



SECTION 2

M A R K E T  O V E R V I E W



Known as the Inland Empire, the Riverside-San Bernardino metro is

a 28,000-square-mile region in Southern California, encompassing
San Bernardino and Riverside counties. The metro contains a
population of 4.7 million. The largest city is Riverside, with roughly
319,000 residents, followed by San Bernardino and Fontana, with
more than 200,000 people each. Valleys in the southwestern portion

of the region that are adjacent to Los Angeles, Orange County, and
San Diego County are the most populous in the metro. These areas
abut the San Bernardino and San Jacinto mountains, behind which
lies the high-desert area of Victorville/Barstow to the north, and the

low-desert Coachella Valley — home of Palm Springs — to the east.
Abundant land and proximity to the Los Angeles metro have led the
area formerly known as the Orange Empire to transition from an
agricultural economy into a manufacturing and logistics hub in the
last 70 years.

C A L I F O R N I A
R I V E R S I D E - S A N  B E R N A R D I N O

STRATEGIC 
LOCATION

DOMINANT 
INDUSTRIAL 

MARKET

STRONG 
DEMOGRAPHIC 

TRENDS



M E T R O P L E X  G R O W T H

11%
PROFESSIONAL AND 
BUSINESS SERVICES

3%
FINANCIAL 
ACTIVITIES

6%
MANUFACTURING

28%
TRADE, TRANSPORTATION 
AND UTILITIES

15%
GOVERNMENT EDUCATION AND 

HEALTH SERVICES

7%
CONSTRUCTION LEISURE AND 

HOSPITALITY

1%
INFORMATION

3%
OTHER SERVICES

16%

11%

ECONOMY
Intermodal infrastructure supports the industrial sector. Ontario International is
the major cargo airport, with Union Pacific and BNSF operating rail facilities in
Fontana and San Bernardino. Another rail facility has been proposed by BNSF in
Barstow. The metro’s standing as a logistics hub requires many Fortune 500
companies to have massive distribution centers and warehouses in the area,
such as Amazon and J.B. Hunt. East of Riverside and San Bernardino,
communities in the Coachella Valley serve as tourist destinations and support
employment in the hospitality sector.
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DEMOGRAPHICS
The metro is expected to add more than 98,000 people through 2029, and during this time,
roughly 34,000 households will be formed, generating demand for newly built single-family
homes and rentals. About 64 percent of households own the home they live in, which is one
of the higher rates in California. The local median home price of roughly $621,000 is by far the
lowest among Southern California markets.

POPULATION

Sources: Marcus & Millichap Research Services; BLS; Bureau of Economic Analysis; Experian; Fortune; Moody’s Analytics;
U.S. Census Bureau.

M E T R O P L E X  G R O W T H

4.7M
2025-2029* Growth

2.1%
MEDIAN AGE

36
U.S. Median

39

HOUSEHOLDS

1.5M
2025-2029* Growth

2.3%
MEDIAN HOUSEHOLD INCOME

$89,900
U.S. Median

$76,100

MARKET OVERVIEW // 20

QUALITY OF LIFE
Regionally affordable housing continues to draw residents from other Southern California
markets to the Inland Empire. The median home price in Riverside-San Bernardino is
significantly lower than in Los Angeles, Orange and San Diego counties. The Inland Empire
provides cultural opportunities, including the Riverside Metropolitan Museum and the Ontario
Museum of History & Art. The Riverside County Philharmonic performs classical music
concerts throughout the area. The region features an impressive offering of higher education
institutions with at least 10 community colleges; California State University, San Bernardino;
the University of Redlands; and the University of California, Riverside.
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