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NON-ENDORSEMENT  DISCLAIMER NOTICE 

N O N - E N D O R S E M E N T  &  D I S C L A I M E R  N O T I C E  

CONFIDENTIALITY & DISCLAIMER
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving  it from Marcus & 

Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to 
provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein 
is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the 

income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the 
presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or 
the financial condition or business prospects of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained in this 
Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained 

herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or 
completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service 

mark of Marcus & Millichap Real Estate Investment Services of Nevada, Inc. © 2026 Marcus & Millichap. All rights reserved.

NON-ENDORSEMENT NOTICE
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's 
logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any 

agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective 
customers. Activity ID: ZAH0060100

TEXAS NOTICE
The Texas Real Estate Commission ( TREC) regulates real estate brokers and sales agents, real estate inspectors, home warranty companies, easement and right-of-way agents 

and timeshare interest providers. You can find more information and check the status of a license holder at www.trec.texas.gov. You can send a complaint against a license 
holder to TREC, a complaint form is available on the TREC website. TREC administers two recovery funds which may be used to satisfy a civil court judgment against a broker, 
sales agent, real estate inspector, or easement or right-of-way agent, if certain requirements are met. If you have questions or issues about the activities of a license holder, the 

complaint process or the recovery funds, please visit the website or contact TREC at: Texas Real Estate Commission | P.O. Box 12188, Austin, Texas 78711-2188 | (512) 936-3000

A L L  P R O P E R T Y  S H O W I N G S  A R E  B Y  A P P O I N T M E N T  O N L Y .
P L E A S E  C O N S U L T  Y O U R  M A R C U S  &  M I L L I C H A P  A G E N T  F O R  M O R E  D E T A I L S .

OFFICES THROUGHOUT THE U.S. AND CANADA
www.marcusmillichap.com
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SECTION 1
I N V E S T M E N T  O V E R V I E W



O F F E R I N G  S U M M A R Y

• Two-Building 13,150-Square-Foot Industrial Asset Situated on 3.48 Acres

• Featuring Metal Construction, 12 Grade-Level Doors, Five Units, & Only 2 Percent Office Space

• Includes Vacant 7,000-Square-Foot Facility & 6,150-Square-Foot Building Fully Occupied by Three Auto Mechanics on MTM Gross Leases,                        

Creating Lease-up/Owner-User Opportunity

• Priced Below Replacement Cost with Only Two Other Industrial Buildings Available for Lease within a Two-Mile Radius During Q1 2026

• Located Inside Loop 250 at the Intersection of Elkins Road and County Road 72, 3.8 Miles from Interstate 20

• Midland Market Metrics: 8.6% Vacancy Rate and -0.7 Percent Annual Rent Growth in 2025, Only 0.3 Percent                         

of Inventory Under Construction at 2026 Start

The property is a two-building industrial asset situated on 3.48 acres of land, offering a total of 13,150 square feet of space. The buildings feature metal 

construction and have a total of 12 grade-level doors, providing easy access for loading and unloading. The property is divided into five units, with only 2 

percent of the space dedicated to office use. This leaves a significant amount of room for industrial or warehouse activities. The property's design and layout 

make it an attractive option for businesses that require easy access and ample space. The metal construction of the buildings also provides a durable and 

low-maintenance option for owners. The property's size and layout make it suitable for a variety of industrial uses.

The property includes a vacant 7,000-square-foot facility and a 6,150-square-foot building that is fully occupied by three auto mechanics on month-to-month 

gross leases. This creates a unique opportunity for investors, as they can choose to lease up the vacant space or occupy it themselves. The month-to-month 

leases provide a steady stream of income, while the vacant space offers the potential for additional revenue. The property's location and design make it an 

attractive option for a variety of businesses, from industrial users to owner-occupiers. The fact that the property is priced below replacement cost makes it an 

even more appealing option for investors. The property's value is further enhanced by its location, which provides easy access to major transportation routes. 

The surrounding area is also experiencing low vacancy rates and limited new construction.

The property is located inside Loop 250 at the intersection of Elkins Road and County Road 72, just 3.8 miles from Interstate 20. This strategic location 

provides easy access to major transportation routes, making it an ideal location for businesses that require quick and easy shipping and receiving. The 

Midland market is also experiencing a low vacancy rate of 8.6 percent and limited new construction, with only 0.3 percent of inventory under construction at 

the start of 2026. The annual rent growth in the area was -0.7 percent in 2025, indicating a stable and competitive market. The property's location and market 

conditions make it an attractive option for investors and owner-occupiers alike. The limited availability of industrial space in the area, with only two other 

buildings available for lease within a two-mile radius, further enhances the property's value and potential for long-term appreciation. The property's unique 

combination of location, design, and market conditions make it a rare and valuable opportunity in the Midland market.
INVESTMENT OVERVIEW // 7



P R O P E R T Y  D E T A I L S

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the
accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any
inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Nevada, Inc. © 2026 Marcus & Millichap.
All rights reserved. Activity ID: ZAH0060100

2900 ELKINS ROAD, MIDLAND, TX 79705

Number of Suites 5

Number of Buildings  2

Total Square Feet  13,150 SF

Warehouse Square Feet  12,876 SF

Office Square Feet 274 SF

Office Ratio 2.08%

Year Built 2009/2012

Lot Size 3.48 acres

Type of Ownership Fee Simple

Building Class C

Tenancy Multi-Tenant

Grade Level Doors 12

Construction Metal

Roof Type Metal

Market TX-West Texas

Submarket Midland

Market Vacancy 7.60%

INVESTMENT OVERVIEW // 8
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2900 ELKINS ROAD

$850,000 13.13%
O F F E R I N G  P R I C E P R O  F O R M A  C A P  R A T E

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the
accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any
inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Nevada, Inc. © 2026 Marcus & Millichap. All
rights reserved. Activity ID: ZAH0060100

O F F E R I N G  H I G H L I G H T S

Offering Price: $850,000

Pro Forma Cap Rate 13.13%

Price/SF $64.64

Total Square Feet 13,150

Rental Rate $5.07

Lease Type Gross

Lease Term Month-to-Month

Tenancy Multi-Tenant

Occupancy 46.77%

INVESTMENT OVERVIEW // 9



R E N T  R O L L  

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information.
References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus &
Millichap Real Estate Investment Services of Nevada, Inc. © 2026 Marcus & Millichap. All rights reserved. Activity ID: ZAH0060100

% Annual Pro Forma Renewal Options
Square Bldg Lease Dates Rent per Total Rent Total Rent Rent Lease and Option Year

Tenant Name Suite Feet Share Comm. Exp. Sq. Ft. Per Month Per Year Per Year Type Rental Information

Potential Rent 2900 7,000 53.2% - - $0.00 $0.00 $0.00 $84,000 NNN Main Tenant Moving
Out 2/28/26

Auto Mechanic #1 1 & 2 2,850 21.7% 1/1/26 MTM $5.47 $1,300 $15,600 $15,600 Gross -

Auto Mechanic #2 3 1,650 12.5% 1/1/26 MTM $4.73 $650 $7,800 $7,800 Gross -

Auto Mechanic #3 4 1,650 12.5% 1/1/26 MTM $4.73 $650 $7,800 $7,800 Gross -

Total 13,150 $5.07 $2,600 $31,200 $115,200

Occupied Tenants: 3 Unoccupied Tenants: 1 Occupied GLA: 46.80% Unoccupied GLA: 53.20%

Total Current Rents: $2,600 Occupied Current Rents: $2,600 Unoccupied Current Rents: $0

Notes: Auto Mechanics Occupy Shallow Bay Building on East Side of Property -- Month to Month 

INVESTMENT OVERVIEW // 10



O P E R A T I N G  S T A T E M E N T  

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information.
References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus &
Millichap Real Estate Investment Services of Nevada, Inc. © 2026 Marcus & Millichap. All rights reserved. Activity ID: ZAH0060100

Income Current Per SF Pro Forma Per SF

Scheduled Base Rental Income 31,200 2.37 115,200 8.76 
Expense Reimbursement Income
Net Lease Reimbursement
Insurance 0 0.00 1,443 0.11 
Real Estate Taxes 0 0.00 2,698 0.21 

Total Reimbursement Income $0 0.0% $0.00 $4,141 53.2% $0.31 
Effective Gross Revenue $31,200 $2.37 $119,341 $9.08 

Operating Expenses Current Per SF Pro Forma Per SF

Insurance 2,710 0.21 2,710 0.21 
Real Estate Taxes 5,068 0.39 5,068 0.39 

Total Expenses $7,778 $0.59 $7,778 $0.59 
Expenses as % of EGR 24.9% 6.5%
Net Operating Income $23,422 $1.78 $111,563 $8.48 
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MMCC  —  our fully integrated,  dedicated financing arm  —  is committed to providing superior
capital market expertise,  precisely managed execution,  and unparalleled access to capital
sources,  providing the most competitive rates and terms.

We leverage our prominent capital market relationships with commercial banks, life insurance 
companies,  CMBS,  private and public debt/equity funds,  Fannie Mae, Freddie Mac, and HUD 
to provide our clients with the greatest range of financing options.

Our dedicated,  knowledgeable experts understand the challenges of financing and work 
tirelessly to resolve all potential issues for the benefit of our clients.

Optimum financing solutions
to enhanced value

Enhanced control through 
MMCC's ability to qualify

investor finance contingencies.

Enhanced control through quickly 
identifying potential debt/equity 
sources, processing, and closing

buyer’s finance alternatives.

Enhanced control through MMCC’s 
ability to monitor investor/due
diligence and underwriting to

ensure timely, predictable closings.

1,249 Financing 
Transactions

in 2024

Access to more capital 
sources than any other 

firm in the industry

$49.6 billion 
total national 

volume in 2024

National platform operating 
within the firm’s
brokerage offices

MARCUS & MILLICHAP
CAPITAL CORPORATION

WHY
MMCC?

C A P A B I L I T I E S
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SECTION 2
M A R K E T  O V E R V I E W



Located in West Texas, the Midland-Odessa metro is

considered an energy capital. The Permian Basin is

one of the biggest oil fields in the world and is home

to some of the largest petroleum-producing

companies. The metro consists of Martin, Midland

and Ector counties. The public sector is a top job

provider, but the private sector has supported recent

economic growth. The two largest cities are Midland,

with over 134,000 residents, and Odessa, where

roughly 119,000 citizens live.

MIDLAND-ODESSA
TEXAS

ENERGY
HUB

FAST-GROWING
POPULATION

HIGHER
EDUCATION



INVESTMENT OVERVIEW // 18

M E T R O P L E X  G R O W T H

The oil and energy sector drives the local economy. The Permian

Basin covers more than 86,000 square miles and is believed to

contain up to 46 billion barrels of oil. Powerhouses in the

petroleum industry, such as ExxonMobil, Chevron and Occidental

Petroleum, have major operations in the region.Odessa has become

a regional distribution hub for many companies outside of the

energy industry. Family Dollar has a 907,000-square-foot

distribution center in Odessa. Health care centers represent some

of the metro’s largest employers. These facilities include the Texas

Tech University Health Sciences Center and the Odessa Regional

Medical Center.

ECONOMY
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