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NON-ENDORSEMENTS
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be 
reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other person or 
entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, 
unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. 
The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has 
not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the 
subject property, the future projected financial performance of the property, the size and square footage of the property and 
improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and 
Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of 
any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained 
in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not 
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation 
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness 
of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth 
herein. Marcus & Millichap is a service mark of Millichap Real Estate Investment Services of Nevada, Inc. © 2025 Marcus & 
Millichap. All rights reserved.

DISCLAIMER
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this 
marketing package. The presence of any corporation's logo or name is not intended to indicate or imply affiliation with, or 
sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, 
service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee 
information about this listing to prospective customers. Activity ID: ZAG0060057

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to 
the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any 
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OFFERING 
SUMMARY

Address 2636 Walnut Hill Lane, Dallas, TX 75229

Number of Suites 35

Number of Buildings 3

Total Square Feet 104,476

Year Built 1979

Lot Size 7.11 Acres

Type of Ownership Fee Simple
WALNUT HILL 

BUSINESS CENTER
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SUMMARY
OF TERMS
INTEREST OFFERED
The fee simple interest in Walnut Hill Business 
Center, an industrial property located at 2636 
Walnut Hill Lane in Dallas, Texas.

TERMS OF SALE
Walnut Hill Business Center is being offered at 
$13,000,000

PROPERTY TOURS
All property tours must be arranged with the 
Marcus & Millichap listing agents. At no time 
shall the tenants, on-site management or staff 
be contacted without prior approval.
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Marcus & Millichap is pleased to present the opportunity to acquire Walnut Hill Business Center 
located at 2636 Walnut Hill Lane in Dallas, Texas. The subject property consists of approximately 
104,476 square feet of warehouse space and is situated on 7.11 acres of land. The three-building 
asset features 35 suites, a clear height of 14’, 18 grade-level doors, two dock-high doors, 324 
parking spaces, and professional landscaping. Situated in northwest Dallas, the property has easy 
access to Interstates 35 East and 635, the Dallas, Garland, Northeastern Railroad (DGNO), and 
the Dallas Area Rapid Transit (DART) railyard. At 75.5 percent occupied with multiple short-term 
leases in place, this sale offers investors a value-add lease-up opportunity. 

The subject property is located within East Hines North, a midsize submarket containing 22.7 
million square feet of industrial space. As one of Dallas’ original industrial hubs situated in 
proximity to downtown, the submarket has little land available for development and the inventory 
has remained essentially unchanged over the last 30 years. In 2024, the vacancy rate in East 
Hines North rose to 5.0 percent but remained well below the 9.5 percent Dallas-Fort Worth market 
average. While vacancies remained relatively low in the submarket, annual rent growth decelerated 
to 4.7 percent, which was in line with the DFW average (CoStar). Despite the recent contraction 
in demand, the East Hines North submarket should hold up well in the near term as the industrial 
market stabilizes.   

The Dallas-Fort Worth metroplex is the fourth-most populous metro in the nation, with a total of 8.1 
million residents. It is composed of 13 counties stretching nearly 10,000 square miles. The city of 
Dallas houses 1.3 million people, followed by Fort Worth with nearly 980,000 residents. Strong job 
growth continually draws new residents to the region. To accommodate the additional traffic, the 
region’s transportation network is evolving. Traffic flow is improved as freeways are expanded and 
miles are being added to tollways and turnpikes. The growth of the transportation network is vital 
to supporting commuters to the metro’s numerous corporations and growing industries. Dallas/
Fort Worth’s population growth in recent years ranks among the highest in the U.S. for a major 
metro. The Metroplex is home to 24 Fortune 500 companies and many regional headquarters, 
drawing workers and residents. The area’s extensive network of rail and highways, along with the 
International Inland Port of Dallas, ensure its status as a distribution hub (Marcus & Millichap).

104,476 SF INDUSTRIAL 
PROPERTY IN DALLAS, TX

WALNUT HILL BUSINESS CENTER
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INVESTMENT HIGHLIGHTS

5.0% SUBMARKET VACANCY RATE COMPARED 
9.5% OVERALL DFW VACANCY

FEATURES 14’ CLEAR HEIGHT, 2 DOCK-HIGH 
DOORS, 18 GRADE-LEVEL DOORS, 324 PARKING 
SPACES, & PROFESSIONAL LANDSCAPING

75.5% OCCUPANCY AND SHORT-TERM 
LEASES CREATE VALUE-ADD OPPORTUNITY

104,476-SQUARE-FOOT MULTI-TENANT 
WAREHOUSE SITUATED ON 7.11 ACRES

EASY ACCESS TO I-35E, I-635, 
DGNO RAIL, & DART RAILYARD

E X E C U T I V E  S U M M A R Y  |  W A L N U T  H I L L  B U S I N E S S  C E N T E R  8 



DALLAS
FORT WORTH

WALNUT HILL 
BUSINESS CENTER
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to 
the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any 
inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future 
performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Millichap Real Estate Investment Services of 
Nevada, Inc. © 2025 Marcus & Millichap. Activity ID: ZAG0060057
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PROPERTY DETAILS
Address 2636 Walnut Hill Lane, Dallas, TX 75229

Type of Ownership Fee Simple

Number of Suites 35

Number of Buildings 3

Total Square Feet 104,476

Year Built 1979

Lot Size 7.11 Acres

Clear Height 14’

Number of Parking Spaces 324

Parking Surface Concrete

Building Class C

Tenancy Multi Tenant

Dock High Doors 2

Grade Level Doors 18

6ft Double Doors 17

Construction Masonry

Zoning IR

Market Dallas/Fort Worth

Submarket East Hines North

Market Vacancy 5.00%

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the 
accuracy of the information. References  to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. 
Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Nevada, Inc. © 2025 Marcus & Millichap. All rights reserved. 
(Activity ID: ZAG0060057)
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FORT WORTH

30 MILES
DOWNTOWN DALLAS

11 MILES
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to 
the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any 
inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future 
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DEBT QUOTE 

Lender Bridge Bank / Credit Union

Max Proceeds Up to 78% Loan-to-Cost 
(Including TI/LC/CapEx Costs)

Up to 70% Loan-to-Cost 
(Including TI/LC/CapEx Costs)

Term Up to 3 Years + Two 6-Month
Extension Options Up to 10 Years

Amortization N/A 25 Years

Interest-Only Full Term 18 Months

All-In Rate as of 2/5/2025 Floating at SOFR + 375
(8.06% today)

Months 1-18: Floating at Prime (7.50% Today)
Months 19-60: 5-Year UST + 275* (6.99% Today)

* fixed at time of conversion from I/O to amortizing

Lender Fee
Origination: 1.0%

Exit: 0.5%
Extension: 0.25%

Origination: 0.5%

Prepayment Minimum Interest Equal to 1/2 of Loan
Term (ex. 18 Months on 36-Month Term) Open

Recourse Non-Recourse, Standard Carveouts Limited Recourse (25% to 50%) to
Full Recourse Depending on Leverage

Other

•	Minimum Stabilized Debt Yield: 10.0%
•	Interest rate cap required for duration 

of loan term
•	Maximum Stabilized LTV: 65%

Minimum DSCR on Stabilized NOI: 1.35x

OFFERING HIGHLIGHTS & DEBT QUOTE

Brandon Wilhite 
Senior Director
(972) 764-8803 
Brandon.Wilhite@MarcusMillichap.com

FINANCING CONTACT:

OFFERING HIGHLIGHTS

Offering Price $13,000,000
Cap Rate 6.46%
Pro Forma Cap Rate 9.50%
Price/SF $124.43
Total Square Feet 104,476
Rental Rate $11.95
Average Lease Type Triple-Net (NNN)
Tenancy Multi-Tenant
Occupancy 75.55%

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References  to square footage or age are approximate. Buyer must verify the information and 
bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Nevada, Inc. © 2025 Marcus & Millichap. All rights reserved. (Activity ID: ZAG0060057)
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OPERATING STATEMENT

Income     Current   Per SF   Pro Forma   Per SF  

Scheduled Base Rental Income   941,798   9.01   1,244,238   11.91  
Expense Reimbursement Income

Net Lease Reimbursement
CAM   79,530   0.76   106,332   1.02 
Insurance   35,582   0.34   47,572   0.46 
Real Estate Taxes   124,758   1.19   166,803   1.60 

Total Reimbursement Income   $276,668 73.1% $2.65   $385,913 97.7% $3.69  
Effective Gross Revenue   $1,218,465   $11.66   $1,630,151   $15.60  

Operating Expenses   Current   Per SF   Pro Forma   Per SF  

Utilities   30,029   0.29   30,029   0.29 
CAM   79,330   0.76   79,330   0.76 
Insurance   48,926   0.47   48,926   0.47 
Real Estate Taxes   171,548   1.64   171,548   1.64 
Management Fee 48,739 4.0% 0.47 65,206 4.0% 0.62 

Total Expenses   $378,571   $3.62   $395,039   $3.78  
Expenses as % of EGR   31.1%       24.2%      
Net Operating Income   $839,894   $8.04   $1,235,112   $11.82  

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References  to square footage or age are approximate. Buyer must verify the information and 
bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Nevada, Inc. © 2025 Marcus & Millichap. All rights reserved. (Activity ID: ZAG0060057)
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CASH FLOW

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References  to square footage or age are approximate. Buyer must verify the information and 
bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Nevada, Inc. © 2025 Marcus & Millichap. All rights reserved. (Activity ID: ZAG0060057)

Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10
For the Years Ending Dec-2025 Dec-2026 Dec-2027 Dec-2028 Dec-2029 Dec-2030 Dec-2031 Dec-2032 Dec-2033 Dec-2034

Rental Revenue

  Potential Base Rent  $1,225,462  $11.73  $1,238,864  $11.86  $1,257,742  $12.04  $1,278,254  $12.23  $1,302,706  $12.47  $1,357,584  $12.99  $1,448,324  $13.86  $1,496,582  $14.32  $1,564,564  $14.98  $1,652,136  $15.81 

  Absorption & Turnover Vacancy  $(195,957)  $(1.88)  $(7,742)  $(0.07)  $(4,220)  $(0.04)  $(35,648)  $(0.34)  $(26,974)  $(0.26)  $(20,008)  $(0.19)  $(24,790)  $(0.24)  $(5,310)  $(0.05)  $(39,873)  $(0.38)  $(39,342)  $(0.38)

  Free Rent  $(932)  $(0.01)  $(2,557)  $(0.02)  $(1,266)  $(0.01)  $(9,508)  $(0.09)  $(8,006)  $(0.08)  $(7,347)  $(0.07)  $(7,437)  $(0.07)  $(1,593)  $(0.02)  $(11,234)  $(0.11)  $(12,565)  $(0.12)

Total Rental Revenue  $1,028,573  $9.85  $1,228,565  $11.76  $1,252,255  $11.99  $1,233,099  $11.80  $1,267,727  $12.13  $1,330,229  $12.73  $1,416,097  $13.55  $1,489,679  $14.26  $1,513,457  $14.49  $1,600,229  $15.32 

Other Tenant Revenue

  Total Expense Recoveries  $323,772  $3.10  $411,794  $3.94  $425,344  $4.07  $432,492  $4.14  $452,810  $4.33  $470,219  $4.50  $484,910  $4.64  $507,638  $4.86  $510,729  $4.89  $528,510  $5.06 

Effective Gross Revenue  $1,352,344  $12.94  $1,640,359  $15.70  $1,677,600  $16.06  $1,665,591  $15.94  $1,720,536  $16.47  $1,800,448  $17.23  $1,901,007  $18.20  $1,997,317  $19.12  $2,024,186  $19.37  $2,128,739  $20.38 

Operating Expenses

  Waste Disposal  $13,025  $0.12  $13,415  $0.13  $13,818  $0.13  $14,232  $0.14  $14,659  $0.14  $15,099  $0.14  $15,552  $0.15  $16,019  $0.15  $16,499  $0.16  $16,994  $0.16 

  Utilities  $32,825  $0.31  $33,810  $0.32  $34,824  $0.33  $35,869  $0.34  $36,945  $0.35  $38,053  $0.36  $39,195  $0.38  $40,370  $0.39  $41,582  $0.40  $42,829  $0.41 

  Repairs & Maintenance  $82,860  $0.79  $85,346  $0.82  $87,906  $0.84  $90,543  $0.87  $93,259  $0.89  $96,057  $0.92  $98,939  $0.95  $101,907  $0.98  $104,964  $1.00  $108,113  $1.03 

  Real Estate Taxes  $171,548  $1.64  $176,694  $1.69  $181,995  $1.74  $187,455  $1.79  $193,079  $1.85  $198,871  $1.90  $204,837  $1.96  $210,982  $2.02  $217,312  $2.08  $223,831  $2.14 

  Property Insurance  $48,926  $0.47  $50,394  $0.48  $51,906  $0.50  $53,463  $0.51  $55,067  $0.53  $56,719  $0.54  $58,420  $0.56  $60,173  $0.58  $61,978  $0.59  $63,837  $0.61 

  Management Fee  $54,094  $0.52  $65,614  $0.63  $67,104  $0.64  $66,624  $0.64  $68,821  $0.66  $72,018  $0.69  $76,040  $0.73  $79,893  $0.76  $80,967  $0.77  $85,150  $0.82 

Total Operating Expenses  $403,277  $3.86  $425,273  $4.07  $437,552  $4.19  $448,186  $4.29  $461,830  $4.42  $476,817  $4.56  $492,983  $4.72  $509,344  $4.88  $523,302  $5.01  $540,754  $5.18 

Net Operating Income  $949,067  $9.08  $1,215,086  $11.63  $1,240,047  $11.87  $1,217,406  $11.65  $1,258,706  $12.05  $1,323,631  $12.67  $1,408,024  $13.48  $1,487,973  $14.24  $1,500,884  $14.37  $1,587,985  $15.20 

Leasing Costs

  Tenant Improvements  $59,900  $0.57  $58,968  $0.56  $5,347  $0.05  $39,499  $0.38  $32,721  $0.31  $29,542  $0.28  $29,417  $0.28  $6,199  $0.06  $43,003  $0.41  $47,318  $0.45 

  Leasing Commissions  $49,608  $0.47  $49,975  $0.48  $4,817  $0.05  $36,172  $0.35  $30,460  $0.29  $27,954  $0.27  $28,295  $0.27  $6,061  $0.06  $42,740  $0.41  $47,804  $0.46 

  Total Leasing Costs  $109,508  $1.05  $108,943  $1.04  $10,164  $0.10  $75,672  $0.72  $63,181  $0.60  $57,496  $0.55  $57,712  $0.55  $12,259  $0.12  $85,742  $0.82  $95,122  $0.91 

Total Leasing & Capital Costs  $109,508  $1.05  $108,943  $1.04  $10,164  $0.10  $75,672  $0.72  $63,181  $0.60  $57,496  $0.55  $57,712  $0.55  $12,259  $0.12  $85,742  $0.82  $95,122  $0.91 

Cash Flow Before Debt Service  $839,559  $8.04  $1,106,143  $10.59  $1,229,883  $11.77  $1,141,734  $10.93  $1,195,525  $11.44  $1,266,135  $12.12  $1,350,313  $12.92  $1,475,714  $14.12  $1,415,141  $13.55  $1,492,863  $14.29 

Market Leasing Assumptions
Market Rent $11 
Term 5 Years
Months Vacant 4 Months
Renewal Probability 70%
TI New Lease $4 
Free Rent New Lease 1 Month
Leasing Commissions 6%
Management Fee 4%
Market Rent Growth 4.70%
Inflation Rate 3%
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RENT ROLL
      %     Annual     Pro Forma       Renewal Options

    Square Bldg Lease Dates Rent per Total Rent Total Rent Rent Changes Rent
Increase

Lease and Option Year
Tenant Name Suite Feet Share Comm. Exp. Sq. Ft. Per Month Per Year Per Year on   Type Rental Information

T&J's Auto Sales 100 4,160 4.0% 3/1/24 8/31/29 $11.00 $3,813 $45,760 $47,133 Sep-2025 3.00% NNN One 5-Year Renewal Option 
at 3% Annual Increase

Schlensker Investments 108 6,500 6.2% 3/1/24 3/31/29 $9.36 $5,070 $60,840 $63,245 Apr-2026 3.95% NNN -
Zevo Corp 110A 4,100 3.9% 12/1/24 3/30/29 $11.50 $3,929 $47,150 $49,200 Dec-2025 4.35% NNN -
ALSET 110B 3,500 3.3% 7/1/21 6/30/26 $11.70 $3,412 $40,944 $40,944 N/A N/A NNN -
Auditory Sound Solutions 200, 202, 205 18,112 17.3% 3/1/13 3/31/28 $11.30 $17,055 $204,666 $209,737 Nov-2025 2.48% NNN -
Get Dipped LLC 206, 207 3,760 3.6% 11/1/22 11/30/25 $13.66 $4,280 $51,362 $51,362 N/A N/A NNN -
Vacant 215 3,367 3.2% N/A N/A $0.00 $0.00 $0.00 $40,404 N/A N/A NNN -
Alcoholica Anonymous 222 3,390 3.2% 6/1/20 6/30/25 $10.62 $3,000 $36,000 $36,000 N/A N/A NNN -
Prime Collision USA 230 3,888 3.7% 9/1/24 11/30/29 $12.00 $3,888 $46,656 $48,600 Dec-2025 4.17% NNN -
Vacant 242 3,475 3.3% N/A N/A $0.00 $0.00 $0.00 $38,225 N/A N/A NNN -
Evelyn Carballo 245 2,783 2.7% 12/1/15 4/30/28 $12.48 $2,894 $34,732 $36,123 May-2025 4.01% Modified Gross Base Year Lease

White Castle Motors 251 2,127 2.0% 5/1/23 4/30/28 $13.52 $2,396 $28,757 $29,906 May-2025 3.99% NNN -
Vacant 257 3,267 3.1% N/A N/A $0.00 $0.00 $0.00 $35,937 N/A N/A NNN -
Perpetual Praise Community 261 2,933 2.8% 5/1/08 4/30/28 $11.63 $2,843 $34,111 $35,489 Apr-2026 4.04% NNN -
Adalat's Party Rental 265 2,255 2.2% 6/1/21 1/31/29 $12.50 $2,349 $28,188 $29,315 Jun-2025 4.00% NNN -
Adalat's Party Rental 268 1,392 1.3% 12/1/20 1/31/29 $13.00 $1,508 $18,096 $18,820 Dec-2025 4.00% NNN -
Adalat's Party Rental 272 2,700 2.6% 3/1/23 1/31/29 $13.52 $3,042 $36,504 $37,962 Mar-2026 3.99% NNN -
Next Ride Automotive 275 2,287 2.2% 4/1/24 9/30/28 $12.36 $2,356 $28,267 $29,114 Apr-2026 2.99% NNN One 1-Year Renewal Option 

at 3% Annual Increase

Vacant 301 3,849 3.7% N/A N/A $0.00 $0.00 $0.00 $42,339 N/A N/A NNN -
Green Light Motors 309 1,191 1.1% 4/1/23 4/30/26 $19.92 $1,977 $23,725 $23,725 N/A N/A NNN -
Alasi Brothers 310 825 0.8% 3/1/23 3/31/26 $12.98 $892 $10,709 $10,709 N/A N/A NNN -
Creek Chariot Corp 311 815 0.8% 11/1/23 11/30/25 $15.00 $1,019 $12,225 $12,225 N/A N/A NNN -
Fahad Investment Inc 313 1,034 1.0% 6/1/24 6/30/28 $12.00 $1,034 $12,408 $12,925 Jul-2025 4.17% NNN -
Animal ID Corporation 316 2,017 1.9% 8/1/19 6/30/27 $11.36 $1,909 $22,913 $23,821 Jul-2025 3.96% NNN -
The Spillman Organization 320 1,834 1.8% 9/1/23 10/31/28 $13.00 $1,987 $23,842 $24,796 Nov-2025 4.00% NNN -
Enthusiast Autohaus 325 2,551 2.4% 7/1/23 6/30/26 $13.52 $2,874 $34,490 $35,867 Sep-2025 3.99% NNN -
Deliverics, LLC 326 1,300 1.2% 3/1/21 6/30/28 $12.44 $1,348 $16,172 $15,762 Jun-2025 N/A NNN -
Ministerio International 330 2,183 2.1% 6/1/21 5/31/27 $13.50 $2,456 $29,471 $30,562 Jun-2025 3.70% NNN -
NA Forever / Blessing Motors 335 1,233 1.2% 9/1/24 8/31/29 $12.00 $1,233 $14,796 $15,413 Sep-2025 4.17% NNN -
Vacant 337 4,448 4.2% N/A N/A $0.00 $0.00 $0.00 $44,480 N/A N/A NNN -
Vacant 348 2,100 2.0% N/A N/A $0.00 $0.00 $0.00 $23,100 N/A N/A NNN -
Vacant 350 5,100 4.9% N/A N/A $0.00 $0.00 $0.00 $51,000 N/A N/A NNN -
Total   104,476       $11.95 $78,565 $945,781 $1,244,238        

Occupied Tenants: 25 Unoccupied Tenants: 7 Occupied GLA: 75.50% Unoccupied GLA: 24.50%

Total Current Rents: $78,483 Occupied Current Rents: $78,483 Unoccupied Current Rents: $0

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References  to square footage or age are approximate. Buyer must verify the information and 
bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Nevada, Inc. © 2025 Marcus & Millichap. All rights reserved. (Activity ID: ZAG0060057)
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to 
the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any 
inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future 
performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Millichap Real Estate Investment Services of 
Nevada, Inc. © 2025 Marcus & Millichap. Activity ID: ZAG0060057
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THE DALLAS-FORT WORTH METROPLEX
The development of the Dallas-Fort Worth metroplex is historically rooted in the cotton and cattle industries that still play a part in its economy today. 
However, it was the surge in oil prices during the 1970s that helped DFW emerge as a top metropolis in the nation. Highlighted by no personal or corpo-
rate state income taxes, a business-friendly regulatory environment, and a relatively low cost of living, Texas has been ranked as the best state for doing 
business 20 years in a row by Chief Executive magazine (News Channel 6).
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Source: dallaschamber.org/why-dallas/dfw-facts/
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Accolades
Dallas–Fort Worth is one of the top 
regions in the nation for business, 
thanks to low cost of living, a 
business-friendly environment, a 
strong base of well-educated and 
skilled employees, and robust access 
to both U.S. and international markets 
through its transportation network. 

Year after year, the region’s selling 
points are lauded by business experts 
at respected publications, including 
Bloomberg Businessweek, Forbes, 
Fortune, and Site Selection Magazine. 
Key metrics tracked by the Federal 
Reserve Bank of Dallas, which covers 
an area that includes Texas, northern 
Louisiana, and southern New Mexico, 
show the region to be among the 
strongest in the country. Dallas–Fort 
Worth is consistently ranked among 
the top places to work, the best 
places to live, and the best places for 
investment. 
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Fortune 500
Companies
(Charles Schwab and
CBRE will join the list
in 2021)

Global 500
Companies
Fortune, 2020

The DFW region adds 
322 New Residents

each day 

57%
Net-migration

U.S. Census, 2018-2019

"With this transaction, we will capitalize on the unique 
opportunity to build a firm with the soul of a challenger and 
the resources of a large financial services institution that will 
be uniquely positioned to serve the investment, trading and 
wealth management needs of investors across every phase of 
their financial journeys,”

“Dallas is just such a great place for 
travel, for the resources in the 
community, the talent you can draw 
on...[prior to relocating we] o�ered 
every single person in our company a 
weekend trip, and we flew them [to 
Dallas] with their families…That was 
probably part of our success.”

Brian S. Tyler
Chief Executive O�icer

Walt Bettinger
President and CEO

Charles Schwab

“Dallas o�ers a better 
operating cost, lower taxes, 
and is a central location for 
what is now a nationwide 
business...Being closer to our 
customers and more central to 
our divisions will create cost 
and logistical e�iciency for us.”

in the country for 
total job growth
(322,200 jobs)

in the country for 
percent job growth
(9.3% growth)

1#

#

Fastest Growing
Economies
Forbes, 2019  

2#

3 FORTUNE 10 COMPANIES No other U.S. metro hosts more than
one including SF and Seattle. NYC, LA, and Chicago host none.

Carnegie Classification of Institutions of 
Higher Education R-1: Doctoral Universities 

“Dallas continues to be the bellwether 
of a true diversified market for real 
estate growth and sustainability. With 
its centralized national location, 
proximity to inland and port trade 
routes and the availability of land, 
North Texas remains the central focal 
point for employers and skilled workers 
to operate their businesses.”

Top 30 
Global Startup
Ecosystem
Rankings, 2020
Startup Genome

Customer
Service

The cost of doing 
business is 2% 
lower in Dallas 

than the national
average.

“The industry needs a new type of company 
that focuses on innovation ... We want to bring 
new tools and approaches in how we look at 
smart cities with an aim to achieve a company 
that doesn’t exist today. We want to be a global 
innovator in our industry.”

Steve Demetriou
Chief Executive O�icer

Dallas-Fort Worth created more jobs 
than New York, Los Angeles, and 

Chicago, metros with much larger 
populations.

December 2015 - December 2020

Best Performing
Cities - Dallas

2021 Milken Institute

1

3

#

#13 of 500
2019 Most
Innovative Cities
in the World

Three
Research 1

Universities

43%
Natural Increase

Top Esports Orgs
in the world are
located in DFW
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GLOBAL 25 COMPANIES Only Beijing has more; No other
global metro hosts more than one.

2thinknow

Top 100
List of the largest green power users
within EPA’s Green Power Partnership

Participant Rank
1. Google
2. Microsoft
3. Intel
21. City of Dallas (#2 city)
29. DFW International Airport (#1 airport)
University of North Texas (#16 university)

2

Best State for
Business

Chief Executive Magazine  

16 Consecutive Years

Complexity Gaming
Envy Gaming
OpTic Gaming

Chris Bone
Senior Managing Director, CBRE

#1 Best Airport,
Size & Region

Airports Council International

3

Scott McPherson
CEO, Core-Mark
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Best State for
Business

Chief Executive Magazine  

16 Consecutive Years

Complexity Gaming
Envy Gaming
OpTic Gaming

Chris Bone
Senior Managing Director, CBRE

#1 Best Airport,
Size & Region

Airports Council International

3

Scott McPherson
CEO, Core-Mark
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Fortune 500
Companies
(Charles Schwab and
CBRE will join the list
in 2021)

Global 500
Companies
Fortune, 2020

The DFW region adds 
322 New Residents

each day 

57%
Net-migration

U.S. Census, 2018-2019

"With this transaction, we will capitalize on the unique 
opportunity to build a firm with the soul of a challenger and 
the resources of a large financial services institution that will 
be uniquely positioned to serve the investment, trading and 
wealth management needs of investors across every phase of 
their financial journeys,”

“Dallas is just such a great place for 
travel, for the resources in the 
community, the talent you can draw 
on...[prior to relocating we] o�ered 
every single person in our company a 
weekend trip, and we flew them [to 
Dallas] with their families…That was 
probably part of our success.”

Brian S. Tyler
Chief Executive O�icer

Walt Bettinger
President and CEO

Charles Schwab

“Dallas o�ers a better 
operating cost, lower taxes, 
and is a central location for 
what is now a nationwide 
business...Being closer to our 
customers and more central to 
our divisions will create cost 
and logistical e�iciency for us.”

in the country for 
total job growth
(322,200 jobs)

in the country for 
percent job growth
(9.3% growth)

1#

#

Fastest Growing
Economies
Forbes, 2019  

2#

3 FORTUNE 10 COMPANIES No other U.S. metro hosts more than
one including SF and Seattle. NYC, LA, and Chicago host none.

Carnegie Classification of Institutions of 
Higher Education R-1: Doctoral Universities 

“Dallas continues to be the bellwether 
of a true diversified market for real 
estate growth and sustainability. With 
its centralized national location, 
proximity to inland and port trade 
routes and the availability of land, 
North Texas remains the central focal 
point for employers and skilled workers 
to operate their businesses.”

Top 30 
Global Startup
Ecosystem
Rankings, 2020
Startup Genome

Customer
Service

The cost of doing 
business is 2% 
lower in Dallas 

than the national
average.

“The industry needs a new type of company 
that focuses on innovation ... We want to bring 
new tools and approaches in how we look at 
smart cities with an aim to achieve a company 
that doesn’t exist today. We want to be a global 
innovator in our industry.”

Steve Demetriou
Chief Executive O�icer

Dallas-Fort Worth created more jobs 
than New York, Los Angeles, and 

Chicago, metros with much larger 
populations.

December 2015 - December 2020

Best Performing
Cities - Dallas

2021 Milken Institute

1

3

#

#13 of 500
2019 Most
Innovative Cities
in the World

Three
Research 1

Universities

43%
Natural Increase

Top Esports Orgs
in the world are
located in DFW
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Accolades
Dallas–Fort Worth is one of the top 
regions in the nation for business, 
thanks to low cost of living, a 
business-friendly environment, a 
strong base of well-educated and 
skilled employees, and robust access 
to both U.S. and international markets 
through its transportation network. 

Year after year, the region’s selling 
points are lauded by business experts 
at respected publications, including 
Bloomberg Businessweek, Forbes, 
Fortune, and Site Selection Magazine. 
Key metrics tracked by the Federal 
Reserve Bank of Dallas, which covers 
an area that includes Texas, northern 
Louisiana, and southern New Mexico, 
show the region to be among the 
strongest in the country. Dallas–Fort 
Worth is consistently ranked among 
the top places to work, the best 
places to live, and the best places for 
investment. 
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Fortune 1000
Dallas-Fort Worth continues to draw Fortune 1000 and Global 500 headquarters through growth and expansion of local companies and by 
attracting relocations. DFW is one of two regions in the U.S. to host two Fortune 10 companies, and only Beijing and Seattle are home to more. 
Revenues earned by Fortune 500 companies located in DFW total $1.4 trillion, second only to the New York metro area.

World Cities With 
the Most Global  
500 HQs (2023)
Metropolitan Area Companies
Beijing, China 53
Tokyo, Japan 29
Paris, France 23
New York, NY 22
London, Britain 13
Seoul, South Korea 13
Shanghai, China 12
Shenzhen, China 10
Washington, D.C. 10
Chicago, IL 8
Dallas-Fort Worth, TX 8
Houston, TX 8
San Jose, CA 8
Hangzhou, China 7
Toronto, Canada 7
Guangzhou, China 6
Hong Kong, China 6
Amsterdam, Netherlands 5
Madrid, Spain 5
Minneapolis, MN 5
Mumbai, India 5
Munich, Germany 5
Osaka, Japan 5
San Francisco, CA 5
Zurich, Switzerland 5
Atlanta, GA 4
Boston, MA 4
Calgary, Canada 4
Charlotte, NC 4
Chengdu, China 4
Cologne/Bonn, Germany 4
São Paulo, Brazil 4
Seattle, WA 4
Taipei, Taiwan 4

Forbes Top Private Companies (2023)

 Rank Company City
 34 Republic National Distributing Company Grand Prairie
 57 SRS Distribution McKinney
 77 Sammons Enterprises Dallas
 107 Consolidated Electric Distributors Irving
 119 Ben E Keith Fort Worth
 123 Michaels Companies Irving
 146 Neiman Marcus Group Dallas
 158 Hunt Consolidated/Hunt Oil Dallas
 180 Mode Global Dallas
 185 Austin Industries Dallas
 233 Mary Kay Addison

Plano
Yum China Holdings #405
Upbound Group+ #719
Cinemark Holdings #993

Dallas-Love Field
Southwest Airlines #165

* Fortune Global 500 Companies

+ Changed name from Rent-A-Center to Upbound Group in 2022

^ Relocated to Dallas in 2022 and changed name from Allegheny Technolgies to ATI

Irving
Exxon Mobil* #3
McKesson* #9
Caterpillar* #68
Pioneer Natural Resources #164
Kimberly-Clark #199
Fluor #303
Vistra #304
Celanese #396
Commercial Metals #428
Darling Ingredients #535
Nexstar Media Group #633
Flowserve #800

Chicago-
Naperville-
Elgin, IL-IN-WI

31 (-4)San Francisco-
Oakland-
Berkeley, CA

18 (—)

San Jose-
Sunnyvale-
Santa Clara, CA

20(+3)

Los Angeles-
Long Beach-
Anaheim, CA

11 (—)

Minneapolis-
St. Paul-
Bloomington,
MN-WI

14 (-1)

Dallas-Fort Worth-
Arlington, TX

24 (+1)
Houston-
The Woodlands-
Sugar Land, TX

25 (+1)

Washington-Arlington-
Alexandria,
DC-VA-MD-WV

18 (+2)

New York-Newark- 
Jersey City,
NY-NJ-PA

59 (-3)
Philadelphia-Camden-
Wilmington,
PA-NJ-DE-MD

12 (-1)

Pittsburgh, PA

10 (+1)

Phoenix-Mesa-
Chandler, AZ

10 (+2) 

Atlanta-Sandy Springs-
Alpharetta, GA

17(—)

Miami-Fort Lauderdale-
Pompano Beach, FL

11 (+1)

Denver-Aurora-
Lakewood, CO

10 (—)

Boston-Cambridge-
Newton, MA-NH

15 (—)

Seattle-Tacoma-
Bellevue, WA

12 (+2)

U.S. Metropolitan Areas with the Most 
Fortune 500 Headquarters
(2023 and change from 2022)

States with 
the Most 
Fortune 500 
Headquarters 
(2023)

50
New York

33
Illinois

55
Texas

24
Virginia

53
California

24
Ohio

49 Fortune 1000 Headquarters
in Dallas- Fort Worth (2023)

Richardson
Lennox International #670

Source: DRC Research; Fortune Magazine; Forbes Magazine.

Dallas-North
Energy Transfer* #43
Match Group #869

McKinney
Globe Life #632
Encore Wire #890

Fort Worth
American Airlines Group* #89

CBD

Range Resources #726
FirstCash Holdings #938

Dallas-Cypress Waters
AMN Healthcare #628
Brinker International #773 Dallas-LBJ Corridor

Texas Instruments #200
Tenet Healthcare #215 
AECOM #310
Atmos Energy #722
Copart #820
Matador Resources #882

Frisco
Comstock Resources #798

Coppell
Mr. Cooper Group #992

Downtown Dallas 
CBD & Uptown

AT&T* #30
HF Sinclair* #107
CBRE Group #135 
Builders FirstSource #172 
Jacobs Solutions #277
EnLink Midstream #406
Primoris Services #701
ATI^ #765
Comerica #785

Grapevine
GameStop #577  

Southlake
Sabre #979  

Arlington
D.R. Horton* #120  

Willow Park
ProFrac Holding #997

Westlake
Charles Schwab #175  

Denton
Sally Beauty Holdings #768  
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Supporting 
Corporate Moves
The Dallas Regional Chamber works 
closely with many companies that decide 
to locate major corporate facilities here, 
particularly headquarters. Our team 
knows how important these decisions are 
for both companies and their employees.

We help companies understand this 
region fully—our demographics, labor 
costs, transportation assets, real estate 
options, or taxes and incentives that might 
apply to a project. Often we do it face 
to face. We visit companies and host 
executives here, including multi-day 
visits during which we engage Dallas-Fort 
Worth area business and civic leaders or 
subject-matter experts with the candidate 
company team to achieve the peer-to-
peer conversations that are so meaningful 
in selling DFW.

But we’re not just about the cold, hard 
facts and the sales pitch. We continue to 
work with companies—and particularly  
employees—that decide to move here. 
Corporate moves often impact hundreds, 
even thousands, of employees and 
families. Those employees have lots of 
questions, and each family situation 
is different. For all major corporate 
relocations, the DRC offers to meet with 
employees and families that suddenly 
have the opportunity to become new 
Texans.

We have held several “town hall” 
meetings with company employees 
around the U.S., sharing information and 
our experiences of living in the Dallas-Fort 
Worth area. Our goal is to help employees 
understand why our region is a great 
place to live, raise a family, and prosper. 
Eyes light up when we show pictures of 
homes with affordable prices, the arts 
and cultural amenities, our parks and 
lakes, our foodie places, our outstanding 
medical care, dog parks, light rail, and 
bike trails—as well as the many facts and 
anecdotes that help them realize that DFW 
is a more robust, culturally and socially 
diverse place than they might have 
thought. And those who already know the 
area well, or might be from here, just get 
more excited about the move.

Helping employees after a move is 
announced is a benefit to the company 
and its employees. It’s fun and meaningful 
for the DRC’s economic development 
team and is an important part of the 
Dallas Regional Chamber’s corporate 
recruitment platform.

Source: DRC Research

The Dallas-Fort Worth region is 
regularly identified as one of the 
nation’s top markets for new and 
expanded corporate facilities. 
Past relocations to the region 
include headquarters moves for 
Fortune 500 and Forbes Top 
Private companies such as AT&T, 
Comerica, Fluor, and Toyota. 
More recent moves include 
well-known industry leaders 
like AECOM, ATI, Caterpillar, 
CBRE, Charles Schwab, 
Jacobs, and McKesson. 
Other major companies 
have expanded into DFW 
distribution, logistics, 
and manufacturing 
centers, including 
Amazon, BMW, Galderma, 
General Dynamics, General 
Motors, MolsonCoors, and 
Pratt Industries. Meanwhile, 
corporations including 
7-Eleven, American Airlines, 
Liberty Mutual, State Farm, 
FedEx, and JPMorgan Chase 
have expanded into new 
corporate office space, soon to be 
joined by new buildings for Bank of 
America, Goldman Sachs,  
and Wells Fargo.

Sample of Headquarters Relocations  
to Dallas-Fort Worth

San Antonio
CHRISTUS Health

Arkansas
Golden Living

Houston
At Home Group 

Inx Inc.
Magnum Hunter Resources

U.S. Concrete

Florida
CCS Medical
Emerald Transformer
European Wax Center
Fiesta Restaurant Group
Firehawk Aerospace
Likewize
Optym
PGA of America
Smith & Nephew Trading Group

Georgia
NYLO Hotels
United Mobile Solutions

New York
Alkegen
Bonchon
Drive Shack
HMS Holdings 
Katapult
L3Harris Technologies
Macquarie Infrastructure 
Corporation
McLaren Automotive
oneworld Alliance
Six Flags Entertainment
Vehicle Accessories Inc.

Illinois
Addus HomeCare
BL Restaurant Operations
Boeing Global Services
Caterpillar
ELM Companies
ExteNet Systems
Neovia Logistics Services
OpTic Gaming
Schumacher Electric Corp
TopGolf USA

Michigan
Warstic Bat Company

Massachusetts
Ribbon Communications

Steward Health Care System
VCE

New Hampshire
Oculus Health

Missouri
GKN Aerostructures
Ulrich Medical USA

Alabama
Zoe’s Kitchen

Tennessee
Buff City Soap
Dynamic Energy Alliance

Connecticut
Accudyne Industries

Frontier Communications
iCall

Powersecure
Revere High Yield Fund

Pennsylvania
ATI

Lux Ice
Sunoco 

New Jersey
Cognizant Technology Solutions

Comparex USA
CVE Technologies Group

Digility Inc.
OKI Data Americas

Austin
Greenstream

Seven Hills Commercial
SupportNinja

Trax

Nevada
CoreSpace
Lone Wolf Real Estate Technologies

Arizona
Core Construction
Pei Wei Asian Diner
Spirit Realty Capital

Colorado
Cagney Global Logistics

Team ProMark

Minnesota
Mid-States Distributing Co.
MoneyGram International
Speed Commerce 

Washington
Avantax
Fisher Investments
Northwest Hardwoods
Restaurant Revolution Technologies

Nebraska
Heartland Automotive Services

Acacia Research Group
Active Network
AECOM
Ameriflight
Astura Medical
Aviatrix
Boingo Wireless
C & S Propeller
Cacique Foods
CBRE Group
Channell Commercial Corp.
Charles Schwab
Chip 1 Exchange
Cinepolis Luxury Cinemas
Consolidated Electrical Distributors
Copart
Core-Mark International
Daegis
Dealersocket

Raytheon, an RTX Business
Rixi Recovery Service
Ruiz Foods
SignEasy
SmartAction
Solera Holdings
SWH Mimi’s Cafe
Tearlab Corporation
Thermomix
Toyota Industries Commercial Finance
Toyota Motor North America
Trend Micro
United Scientific Group
Vendor Resource Management
Vio Security
Wiley X

Oklahoma
Coury Hospitality

Global Power Equipment Group
Hilti

LinkAmerica
StadiumDrop

Other HQ Establishments  
(International)
Advam Pty Ltd.
BackBox
Baicells Technologies Co.
Basis Technology Corp.
BRP Inc
Clevon
Diab Group
DIRTT Environmental 
Solutions
Doosan Robotics Americas
ezyVet
F-Wave Company  
GuestLogix
Hisun Motors Corp., U.S.A.
KeepIt
Kidzania USA

KT&G Corporation
Labelcraft Products
LeClanche SA
NGC Renewables
NTT Data
Nutribiotech
Omnilife
Origina
Oyo
Three Whiskey
Triathlon Battery Solutions
TXOne Networks
Zinwave Ltd.

Louisiana
Republic Finance 
Smoothie King Franchises

Ohio
Paycor

Major Headquarters 
Relocations

Delaware
Waterlogic Americas

California
DJO Global
Farmer Bros. Co.
Gordon Ramsey North America
Inbenta
Incora
Integrated Defense Products
Ironclad Performance Wear
Jacobs Solutions
Jetsuite
Kubota Tractor Corp.
KVP International
Landsea Homes
Loandepot.com
McKesson Corporation
MD7
Old Gringo
Omnitracs
Pacific Union Financial
Panoramic Doors
QuickFee

BUSINESS GROWTH
DALLAS, TEXAS

Source: Dallas Regional Chamber

Since the turn of the century, much of the growth in Texas has centered around DFW largely thanks to an influx of business relocations seeking a centralized location, 
well-developed infrastructure, and affordable real estate, in addition to the overall benefits that Texas offers. From 2010 to 2020, the DFW metroplex attracted over 100 
company headquarters relocations, including at least seven from neighboring Texas cities. At least 29 international companies relocated to DFW during the previous 
decade. Industry-leading companies such as AT&T, Comerica, Toyota, Caterpillar, Charles Schwab, and McKesson have all moved their corporate headquarters to DFW. 

As of 2024, DFW was home to 49 “Fortune 1,000” corporate headquarters, including 24 “Fortune 500” companies, which was fourth behind metro New York (59), metro 
Chicago (31), and metro Houston (25). DFW has the distinction of housing two Fortune Global 10 companies, Exxon Mobil (#3) and McKesson (#9), only Beijing, China and 
Seattle, Washington have more (Dallas Regional Chamber). Additionally, among Forbes’ list of the largest privately held companies, 11 are located within the metroplex.       
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Fortune 1000
Dallas-Fort Worth continues to draw Fortune 1000 and Global 500 headquarters through growth and expansion of local companies and by 
attracting relocations. DFW is one of two regions in the U.S. to host two Fortune 10 companies, and only Beijing and Seattle are home to more. 
Revenues earned by Fortune 500 companies located in DFW total $1.4 trillion, second only to the New York metro area.

World Cities With 
the Most Global  
500 HQs (2023)
Metropolitan Area Companies
Beijing, China 53
Tokyo, Japan 29
Paris, France 23
New York, NY 22
London, Britain 13
Seoul, South Korea 13
Shanghai, China 12
Shenzhen, China 10
Washington, D.C. 10
Chicago, IL 8
Dallas-Fort Worth, TX 8
Houston, TX 8
San Jose, CA 8
Hangzhou, China 7
Toronto, Canada 7
Guangzhou, China 6
Hong Kong, China 6
Amsterdam, Netherlands 5
Madrid, Spain 5
Minneapolis, MN 5
Mumbai, India 5
Munich, Germany 5
Osaka, Japan 5
San Francisco, CA 5
Zurich, Switzerland 5
Atlanta, GA 4
Boston, MA 4
Calgary, Canada 4
Charlotte, NC 4
Chengdu, China 4
Cologne/Bonn, Germany 4
São Paulo, Brazil 4
Seattle, WA 4
Taipei, Taiwan 4

Forbes Top Private Companies (2023)

 Rank Company City
 34 Republic National Distributing Company Grand Prairie
 57 SRS Distribution McKinney
 77 Sammons Enterprises Dallas
 107 Consolidated Electric Distributors Irving
 119 Ben E Keith Fort Worth
 123 Michaels Companies Irving
 146 Neiman Marcus Group Dallas
 158 Hunt Consolidated/Hunt Oil Dallas
 180 Mode Global Dallas
 185 Austin Industries Dallas
 233 Mary Kay Addison

Plano
Yum China Holdings #405
Upbound Group+ #719
Cinemark Holdings #993

Dallas-Love Field
Southwest Airlines #165

* Fortune Global 500 Companies

+ Changed name from Rent-A-Center to Upbound Group in 2022

^ Relocated to Dallas in 2022 and changed name from Allegheny Technolgies to ATI

Irving
Exxon Mobil* #3
McKesson* #9
Caterpillar* #68
Pioneer Natural Resources #164
Kimberly-Clark #199
Fluor #303
Vistra #304
Celanese #396
Commercial Metals #428
Darling Ingredients #535
Nexstar Media Group #633
Flowserve #800

Chicago-
Naperville-
Elgin, IL-IN-WI

31 (-4)San Francisco-
Oakland-
Berkeley, CA

18 (—)

San Jose-
Sunnyvale-
Santa Clara, CA

20(+3)

Los Angeles-
Long Beach-
Anaheim, CA

11 (—)

Minneapolis-
St. Paul-
Bloomington,
MN-WI

14 (-1)

Dallas-Fort Worth-
Arlington, TX

24 (+1)
Houston-
The Woodlands-
Sugar Land, TX

25 (+1)

Washington-Arlington-
Alexandria,
DC-VA-MD-WV

18 (+2)

New York-Newark- 
Jersey City,
NY-NJ-PA

59 (-3)
Philadelphia-Camden-
Wilmington,
PA-NJ-DE-MD

12 (-1)

Pittsburgh, PA

10 (+1)

Phoenix-Mesa-
Chandler, AZ

10 (+2) 

Atlanta-Sandy Springs-
Alpharetta, GA

17(—)

Miami-Fort Lauderdale-
Pompano Beach, FL

11 (+1)

Denver-Aurora-
Lakewood, CO

10 (—)

Boston-Cambridge-
Newton, MA-NH

15 (—)

Seattle-Tacoma-
Bellevue, WA

12 (+2)

U.S. Metropolitan Areas with the Most 
Fortune 500 Headquarters
(2023 and change from 2022)

States with 
the Most 
Fortune 500 
Headquarters 
(2023)

50
New York

33
Illinois

55
Texas

24
Virginia

53
California

24
Ohio

49 Fortune 1000 Headquarters
in Dallas- Fort Worth (2023)

Richardson
Lennox International #670

Source: DRC Research; Fortune Magazine; Forbes Magazine.

Dallas-North
Energy Transfer* #43
Match Group #869

McKinney
Globe Life #632
Encore Wire #890

Fort Worth
American Airlines Group* #89

CBD

Range Resources #726
FirstCash Holdings #938

Dallas-Cypress Waters
AMN Healthcare #628
Brinker International #773 Dallas-LBJ Corridor

Texas Instruments #200
Tenet Healthcare #215 
AECOM #310
Atmos Energy #722
Copart #820
Matador Resources #882

Frisco
Comstock Resources #798

Coppell
Mr. Cooper Group #992

Downtown Dallas 
CBD & Uptown

AT&T* #30
HF Sinclair* #107
CBRE Group #135 
Builders FirstSource #172 
Jacobs Solutions #277
EnLink Midstream #406
Primoris Services #701
ATI^ #765
Comerica #785

Grapevine
GameStop #577  

Southlake
Sabre #979  

Arlington
D.R. Horton* #120  

Willow Park
ProFrac Holding #997

Westlake
Charles Schwab #175  

Denton
Sally Beauty Holdings #768  

Source: DRC Research; Fortune Magazine; Forbes Magazine
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EMPLOYMENT & POPULATION GROWTH
DALLAS, TEXAS

Since the turn of the century, much of the growth in Texas has centered around DFW largely thanks to an influx of business relocations seeking a centralized location, 
well-developed infrastructure, and affordable real estate, in addition to the overall benefits that Texas offers. From 2010 to 2020, the DFW metroplex attracted over 100 
company headquarters relocations, including at least seven from neighboring Texas cities. At least 29 international companies relocated to DFW during the previous 
decade. Industry-leading companies such as AT&T, Comerica, Toyota, Caterpillar, Charles Schwab, and McKesson have all moved their corporate headquarters to DFW. 

As of 2024, DFW was home to 49 “Fortune 1,000” corporate headquarters, including 24 “Fortune 500” companies, which was fourth behind metro New York (59), metro 
Chicago (31), and metro Houston (25). DFW has the distinction of housing two Fortune Global 10 companies, Exxon Mobil (#3) and McKesson (#9), only Beijing, China and 
Seattle, Washington have more (Dallas Regional Chamber). Additionally, among Forbes’ list of the largest privately held companies, 11 are located within the metroplex.       
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EMPLOYMENT

With business growth naturally comes employment and population growth. At nearly 4.4 million people, DFW boasts the fourth-largest workforce behind the metros of 
New York, Los Angeles, and Chicago (Bureau of Labor Statistics “BLS”). However, when it comes to growth, DFW has the fastest-growing workforce over the last five years, 
adding about 493,000 workers to the payroll from December 2019 to December 2024. DFW was the first large metro to fully recover from the job losses that took place 
during the pandemic. The metroplex returned to its February 2020 nonfarm employment levels by July 2021, nine months before the nation as a whole. By the end of 2024, 
DFW managed to increase its workforce by 14.0 percent over its pre-pandemic level, compared to just 6.3 percent nationwide. 

Despite experiencing the largest migration of new residents in the nation, DFW’s unemployment rate sat 20 basis points below the national average at 4.0 percent as of 
November 2024 (Federal Reserve Economic Data “FRED”). Local businesses not only enjoy a large but highly educated pool of employees, 32 percent of which have at least 
a college degree. The metroplex hosts over 850,000 professionals in management, finance, computing, architecture, engineering, and the sciences. In addition, there are 
415,000 professionals in education and healthcare services (Dallas Economic Development).

CUMULATIVE CHANGE IN TOTAL NONFARM EMPLOYMENT 
SINCE START OF PANDEMIC

Source: FREDU.S.Dallas-Fort Worth Metroplex
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POPULATION
In recent years, DFW has added an average of 467 new residents on net 
each day, 75 percent of whom migrate from out-of-state seeking a better 
quality of life (Dallas Regional Chamber). As of 2023, DFW’s estimated 
population stood at 8.1 million. Similar to its workforce, DFW’s population 
ranks fourth following the metros of New York, Los Angeles, and Chicago. 
And just like its workforce, the population of the metroplex led all metro 
areas in America in total population growth, adding 1.2 million residents 
over the last decade. With 268,086 new residents, Dallas County ranked 
8th in total population growth from 2010 to 2019. The city of Dallas ranked 
ninth with the highest population growth in the previous decade with 
145,915 new residents, allowing the “Big D” to maintain its position as the 
ninth largest in the country (Dallas Regional Chamber, U.S. Census Bureau). 

The city of Dallas offers a high quality of life with no personal income tax. At four percent below the national average, the cost of living is actually relatively low, unlike most large 
cities. To accommodate the increase in population and density, Metro Dallas is focused on expanding its light-rail transit system with the addition of the Silver Line. The city has the 
largest arts district in America, 28 libraries, 80.9 million square feet of shopping, 23,000 park acres, and franchises for all the major professional sports leagues (Dallas Economic 
Development).

TOP 10 METROPOLITAN AREAS IN NUMERIC GROWTH, 2010 TO 2019

Rank Metropolitan Area
April 1, 2010

(Estimated Base) July 1, 2018 July 1, 2019 Numeric 
Growth

1 Dallas-Fort Worth, Arlington, TX 6,366,537 7,455,756 7,573,136 1,206,599

2 Houston-The Woodlands-Sugar Land, TX 5,920,487 6,976,147 7,066,141 1,145,654

3 Phoenix-Mesa-Chandler, AZ 4,193,129 4,849,209 4,948,203 755,074

4 Atlanta-Sandy Springs-Alpharetta, GA 5,286,718 5,945,303 6,020,364 733,646

5 Washington-Arlington- Alexandria, DC 5,649,688 6,247,841 6,280,487 630,799

6 Miami-Fort Lauderdale-Pompano Beach, FL 5,566,274 6,143,837 6,166,488 600,214

7 Seattle-Tacoma-Bellevue, WA 3,439,808 3,935,179 3,979,845 540,037

8 Austin-Round Rock-Georgetown, TX 1,716,323 2,165,497 2,227,083 510,760

9 Orlando-Kissimmee-Sanford, FL 2,134,399 2,574,838 2,608,147 473,748

10 Riverside-San Bernardino-Ontario, CA 4,224,948 4,612,542 4,650,631 425,683

Seattle

San Francisco

San Jose

San Diego Phoenix

Austin
San Antonio

Houston

Miami

Atlanta

Charlotte
Raleigh

Orlando

Durham

Pittsburgh

DetroitChicago

Washington

Philadelphia

New York

Boston

Los Angeles

Riverside

Tampa

Minneapolis

Denver

MIGRATION PATTERS
In-Migration to DFW from Other Major Metro Areas: 2018-2022
Geography	 In-Migration

64,765 
43,855 
36,375
33,940 
30,675 
24,950 
22,595 
16,095 
15,015

 14,230
 13,590
 13,525
 12,215
11,665
11,385
11,145
8,745
6,615
5,820
5,695
4,760
4,695
4,565
2,645
2,365
1,915

Houston-The Woodlands-Sugar Land, TX 
Los Angeles-Long Beach-Anaheim, CA 
Austin-Round Rock, TX
San Antonio-New Braunfels, TX 
Chicago-Naperville-Elgin, IL-IN-WI 
New York-Newark-Jersey City, NY-NJ-PA 
Phoenix-Mesa-Scottsdale, AZ 
Miami-Fort Lauderdale-West Palm Beach, FL 
Denver-Aurora-Lakewood, CO
Seattle-Tacoma-Bellevue, WA 
Atlanta-Sandy Springs-Roswell, GA  
San Francisco-Oakland-Hayward, CA 
San Jose-Sunnyvale-Santa Clara, CA
Washington-Arlington-Alexandria, DC-VA-MD-WV 
Riverside-San Bernardino-Ontario, CA 
San Diego-Carlsbad, CA 
Boston-Cambridge-Newton, MA-NH 
Orlando-Kissimmee-Sanford, FL
Charlotte-Concord-Gastonia, NC-SC 
Detroit-Warren-Dearborn, MI 
Tampa-St. Petersburg-Clearwater, FL
Minneapolis-St. Paul-Bloomington, MN-WI 
Philadelphia-Camden-Wilmington, PA-NJ-DE-MD
Pittsburgh, PA 
Raleigh, NC 
Durham-Chapel Hill, NC

1,000 to 4,999 

5,000 to 9,999

10,000 to 14,999

15,000 to 29,999

30,000 and above 
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EAST HINES NORTH SUBMARKET
More People, More Demand: With the addition new of businesses, employment opportunities, and residents, also comes an increase in demand for industrial space. From 
2015 through 2024, the metroplex led the nation with the addition of 360 million square feet of industrial space, 77 percent of which was concentrated in big-box warehous-
es over 200,000 square feet. However, in the last two years, new developments have outpaced industrial demand by 57.8 million square feet. Consequently, the vacancy 
rate in DFW increased by 4.3 percentage points to 9.5 percent from the start of 2023 through 2024. While overbuilding has become the number one challenge across DFW, 
like most markets in the U.S., not all submarkets in the metroplex face this issue.
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The midsize East Hines North submarket (home to the subject property) is one of Dallas’ original industrial hubs, containing 22.7 million square feet of industrial space. 
Thanks to a lack of available land for development, the submarket has not welcomed any new industrial deliveries on net since 2022. In 2024, the submarket experienced 
the largest contraction in industrial demand since 2010 at roughly -364,000 square feet. However, with no new supply, the vacancy rate in East Hines North sat at just 5.0 
percent, up 160 basis points on the year. This contrasts the overall DFW market that saw vacancies touch a 13-year high at 9.5 percent, rising 140 basis points annually.  
While not immune to the change in economic conditions, East Hines North represents somewhat of an industrial safe haven from the impact of overbuilding. Given its 
advantages in infrastructure, which includes Interstates 35 East and 635, the Dallas, Garland, & Northeastern railroad (DGNO), and the Dallas Area Rapid Transit (DART) 
railyard, demand for industrial space in East Hines North will likely prove resilient until the industrial market stabilizes.  

MARKET VS. SUBMARKET VACANCY RATES

Source: CoStarDFW Market East Hines North Submarket
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BARRIERS TO ENTRY: CONSTRUCTION COSTS
DALLAS, TEXAS
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Thanks to construction costs and rising interest rates, the subject property, which is priced well below replacement costs, benefits from an economic barrier-to-entry in 
addition to the lack of available land. While construction costs have stabilized over the last two years, the national average was 35.0 percent higher in Q3 2024, than in 2020 
before inflation spiked. With the interest rate on the closely watched 10-year Treasury still trading near the highest level in almost two decades at over 4.5 percent, the cost 
of raising capital to develop small-bay industrial properties like the subject asset is prohibitive. Of the 203.9 million square feet of industrial space delivered from 2021 
through 2024 in the DFW, only seven percent were concentrated in shallow-bay properties defined as multi-tenant warehouses up to 150,000 square feet.

OVERALL CONSTRUCTION COST INDEX Q3 2024
(JANUARY 2009 = 100)

National Chicago Denver Milwaukee Minneapolis Phoenix Portland Seattle

SHARE OF SHALLOW-BAY DELIVERIES IN DFW  
(2021 - 2024)

Source: CoStar

Shallow-Bay Deliveries (Up to 150,000 SF, Multi-Tenant)
Total DFW Deliveries

7%
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MAJOR
EMPLOYERS

Employers 
1 American Airlines

2 AT&T

3 Bank of America

4 Baylor Scott & White

5 HCA North Texas

6 JP Morgan Chase

7 Kroger

8 Lockheed Martin

9 Medical City

10 Naval Air Station

11 Texas Health Resources

12 Texas Instruments

13 US Postal Service

14 UT Southwestern

15 Walmart Stores
AT&T Baylor Scott & White

Top Employers with 10,000+ Employees
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POPULATION
WORK

FORCE

Civilian Labor Force
4.4 MILLION

QUALITY
 OF LIFE

EAST HINE NORTH 
SUBMARKET

BUSINESS 
GROWTH

DALLAS’ IMPRESSIVE 
FUNDAMENTALS 

Largest Workforce
in the U.S.

4TH
Fastest-Growing
Metro in U.S.#1

State Property Tax &
Personal Income Tax

NO

Largest Metro 
Area in U.S.

4TH

No Industrial 
Properties Under 

Construction

I-35E, I-635,
DGNO, & DART

5.0%Vacancy
Rate

Below National 
Average Cost of Living

4%

Largest Arts 
District in U.S.#1

Source: https://www.bls.gov/news.release/metro.t01.htm
www.dallasecodev.org/464/Choose-Dallas
www.dallasecodev.org/464/Choose-Dallas

https://www.census.gov/newsroom/press-releases/2020/pop-estimates-county-metro.html

Fastest-Growing Work 
Force in the U.S. New Residents 2010-2020

1.2 MILLION
Over

Fortune 500 Company 
Headquarters

24
4th Most in the Nation

9.5% DFW
AverageVS.
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DEMOGRAPHICS

Source: Marcus & Millichap Research Services

POPULATION 1 MILE 3 MILES 5 MILES
2028 Projection    
   Total Population 4,811 93,570 253,575
2023 Estimate      
   Total Population 4,720 90,457 244,052
2020 Census      
   Total Population 4,921 88,687 242,559
2010 Census      
   Total Population 5,034 79,065 218,006
Daytime Population      
   2023 Estimate 11,401 157,969 471,807

HOUSEHOLDS 1 MILE 3 MILES 5 MILES
2028 Projection    
   Total Households 1,587 36,887 101,096
2023 Estimate      
   Total Households 1,559 35,702 97,289
   Average (Mean) Household Size 3.1 2.5 2.5
2020 Census      
   Total Households 1,542 34,992 95,081
2010 Census      
   Total Households 1,555 28,174 81,211

HOUSEHOLDS BY INCOME 1 MILE 3 MILES 5 MILES
2023 Estimate    

   $200,000 or More 3.3% 9.6% 12.4%
   $150,000 - $199,000 5.2% 7.4% 7.2%
   $100,000 - $149,000 13.3% 14.1% 15.4%
   $75,000 - $99,999 12.4% 12.1% 13.4%
   $50,000 - $74,999 22.4% 18.9% 18.6%
   $35,000 - $49,999 15.9% 13.8% 12.2%
   $25,000 - $34,999 9.2% 8.1% 7.3%
   $15,000 - $24,999 10.7% 9.0% 7.1%
   Under $15,000 7.6% 6.9% 6.5%
Average Household Income $72,920 $103,943 $118,020
Median Household Income $59,962 $65,825 $72,754
Per Capital Income $24,103 $41,095 $47,137
 

POPULATION PROFILE 1 MILE 3 MILES 5 MILES
Population By Age    

   2023 Estimate Total Population 4,720 90,457 244,052
   Under 20 31.1% 24.7% 26.6%
   20 to 34 Years 24.1% 27.2% 25.7%
   35 to 39 Years 7.9% 9.0% 8.5%
   40 to 49 Years 13.4% 13.1% 13.0%
   50 to 64 Years 14.6% 14.2% 15.5%
   Age 65+ 8.9% 8.8% 10.7%
   Median Age 31.9 32.6 33.8
Population 25+ by Education Level    

   2023 Estimate Population Age 25+ 2,914 59,560 163,470
   Elementary (0-8) 24.9% 20.2% 13.8%
   Some High School (9-11) 9.6% 9.7% 7.8%
   High School Graduate (12) 26.0% 17.3% 17.3%
   Some College (13-15) 14.3% 13.8% 13.9%
   Associate Degree Only 5.0% 4.2% 4.5%
   Bachelors Degree Only 13.6% 22.3% 25.2%
   Graduate Degree 6.6% 12.6% 17.6%
Travel Time to Work
   Average Travel Time in Minutes 26.0 26.0 25.0
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