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C O N F I D E N T I A L I T Y  &  D I S C L A I M E R
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and 

should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified 
information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due 
diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the 

future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, 
the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant's plans or 

intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & 
Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty 
or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth 

herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. 
© 2021 Marcus & Millichap. All rights reserved.

N O N - E N D O R S E M E N T  N O T I C E
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or name is not 
intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial 

listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers. Activity ID: ZAC0060063

SPECIAL COVID-19 NOTICE
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they 

may deem necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, 
and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as 

intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All 
potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the 

property’s physical condition or financial outlook. Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, all 
potential buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.

A L L  P R O P E R T Y  S H O W I N G S  A R E  B Y  A P P O I N T M E N T  O N L Y.
P L E A S E  C O N S U L T  Y O U R  M A R C U S  &  M I L L I C H A P  A G E N T  F O R  M O R E  D E T A I L S .
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N O N - E N D O R S E M E N T  &  D I S C L A I M E R  N O T I C E



M I D L A N D  M A R B L E 
&  G R A N I T E ,  L L C

2 0 7 7  N O RT H E A S T  R I C E  R OA D, 
L E E ’ S  S U M M I T,  M O  6 4 0 6 4

B R O K E R  O F  R E C O R D

BRAD BARHAM
Missouri Broker of Record
Downtown Chicago Office

Tel: 312-327-5400
Fax: 312-327-5410

Brad.Barham@marcusmillichap.com
License: MO 2013016939

T YLER SHARP
Associate

National Office and Industrial Properties Group
Chicago Office

Office 312.327.5446
Tyler.Sharp@marcusmillichap.com

License: IL 475.177869 

P R E S E N T E D  B Y

ADAM ABUSHAGUR
Senior Managing Director Investments

National Office and Industrial Properties Group
Dallas Office 

Office 972.755.5223
Adam.Abushagur@marcusmillichap.com

License TX 661916 

JACOB CRABTREE
Associate

National Office and Industrial Properties Group
Chicago Office

Office 312.327.5475
Jacob.Crabtree@marcusmillichap.com

License: IL 475.193901

mailto:Jacob.Crabtree@marcusmillichap.com




SEC TION 1SEC TION 1
Offering Summary  •  Property Details  •  Offering 
Highlights  •  Rent Roll  •  Operating Statement
Regional Map  •  Aerial Map  •  Property Photos
Tenant Summary  •  Acquisition Financing

I N V E S T M E N T  O V E R V I E W01
SEC TION 2SEC TION 2
Market Analysis  •  Demographic Analysis

M A R K E T  O V E R V I E W02

TA B L E  O F  C O N T E N T S



S E C T I O N 1

I N V E S T M E N T  OV E RV I E W



• Great Location Off I-470 with Visibility from the Interstate

• The Raytown/Lakewood Industrial Submarket Vacancy Rate Sits at 3.1%

• Below-Market Rents for Flex Space

• Building Allows for 20k SF Expansion on the East Side

• The Low Vacancy Led to a 4.0% Rental Growth Y-O-Y for this Submarket

• Midland Marble & Granite has been in Business for Over 25 Years Serving the Greater Kansas City Area

• Midland Marble & Granite Plan to Use a Portion of the Proceeds to Update All Five HVAC Units and Overlay Parking Lot

Marcus & Millichap is pleased to present the opportunity to acquire the property located at 2077 Northeast Rice Road in Lee’s Summit, Missouri, leased to 
Midland Marble & Granite. The subject property consists of approximately 24,000 square feet of space and is situated on 3.29 acres of land. The asset features 
69 parking spaces, two dock-high doors, 22’ clear height, and concrete construction. The subject property has 8,000 square feet of office space, 8,000 square 

feet of showroom space, and 8,000 square feet of warehouse space. The building allows for 20,000 square feet of expansion on the east side. The below-market 
rents for flex space provide opportunity for an investor to increase rents. The subject property is in a great location off of I-470 with high visibility. Midland 

Marble & Granite has been in business for over 25 years serving the Greater Kansas City area. The company plans to use a portion of the proceeds to update all 
five HVAC units and overlay the parking lot. Raytown/Lakewood is a midsized submarket containing around 3.4 million square feet of industrial space. The 

Raytown/Lakewood Industrial Submarket vacancy rate sits at 3.1 percent, which has led to 4 percent rental growth year over year for the submarket.

The local industrial market has remained relatively stable considering the recent turmoil, though the vacancy rate has softened by 2.3 percent over the past four 
quarters. Over the past five years, the submarket has posted net absorption of about 13,000 square feet per year, on average. Rents increased by an impressive 

4 percent over the past 12 months, the strongest pace of rent growth observed in more than a decade. There are no supply-side pressures on vacancy or rent in 
the near-term, as nothing is underway. Though the pipeline is empty, the submarket has seen recent development. Roughly 7,200 square feet has delivered over 
the past three years, representing a modest inventory expansion of 0.2 percent. Raytown/Lakewood saw about five sales over the past year, consistent with the 

handful of trades that typically close in a given year.

Like many suburban communities across the United States, Lee’s Summit began to experience its transformation from a rural, mostly agrarian community 
to a suburban community in the decades after the Second World War. As the city grew, its population nearly doubled every decade. The City is well-served 
by several interstate, federal and state highways. Interstate 470, which rings the southeastern portion of the metropolitan area connecting Interstate 70 to 

Interstate 435, dissects Lee’s Summit. U.S. Highway 50, and Missouri Routes 291 and 150 also go through Lee’s Summit providing access to Kansas City and the 
surrounding area. The City has a broad spectrum of employers including companies that manufacture everything from plastic containers to tools to electronic 

components. In addition to manufacturing, there is a wide variety of services such as customer service centers for pharmaceuticals and telecommunications 
firms, data management and processing centers, and educational institutions. There are 16 businesses in Lee’s Summit with 250 employees or more, with eight 

of these businesses employing over 500. (cityofls.net)

O F F E R I N G  SU M M A RY
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MIDLAND MARBLE & GRANITE, LLC
2077 NORTHEAST RICE ROAD, LEE’S SUMMIT, MO 64064

Number of Suites 1

Number of Buildings 1

Total Square Feet 24,000

Warehouse Square Feet 8,000

Office Square Feet 8,000

Showroom Square Feet 8,000

Year Built 1999

Lot Size 3.29 Acres

Type of Ownership Fee Simple

Clear Height 22

Parking 69

Building Class B

Tenancy Single

Dock High Doors 2

Grade Level Doors 1

Sprinklers Yes

Construction Concrete

Zoning BP

Age/Condition of Roofs Good Condition

Submarket Raytown/Lakewood Ind

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of 
the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap 
is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2021 Marcus & Millichap. All rights reserved. (Activity ID: ZAC0060063)

P R O P E RT Y  D E TA I L S



This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the 
information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a 
service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2021 Marcus & Millichap. All rights reserved. (Activity ID: ZAC0060063)

O F F E R I N G  H I G H L I G H T S

Offering Price $2,320,000

Cap Rate 7.00%

Price/SF $96.67

Total Square Feet 24,000

Occupancy 100%

O F F E R I N G  P R I C E

$2,320,000 7.00%
C A P  R AT E

MIDL AND MARBLE & GR ANITE,  LLC
2077 NORTHEAST RICE ROAD,  LEE’S  SUMMIT,  MO 64064
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R E N T  R O L L

   %   Annual   Pro Forma  
  Square Bldg Lease Dates Rent per Total Rent Total Rent Rent Lease
Tenant Name Suite Feet Share Comm. Exp. Sq. Ft. Per Month Per Year Per Year Type

Midland Marble & Granite, LLC 0 24,000 100.0% COE 6/1/28 $6.77 $13,536 $162,432 $162,432 NNN

Total  24,000    $6.77 $13,536 $162,432 $162,432  

  Occupied Tenants: 1 Unoccupied Tenants: 0 Occupied GLA: 100.00% Unoccupied GLA: 0.00%  

    Total Current Rents: $13,536 Occupied Current Rents: $13,536 Unoccupied Current Rents: $0  
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap  Real Estate Invest-
ment Services, Inc. © 2021 Marcus & Millichap. All rights reserved. (Activity ID: ZAC0060063)

Notes: Midland Marble & Granite, LLC will sign a new 7 year Absolute NNN lease at Close of Escrow.



O P E R AT I N G  S TAT E M E N T

Income   Current  Per SF  Pro Forma  Per SF  
Scheduled Base Rental Income  162,432  6.77  162,432  6.77  
Expense Reimbursement Income

Net Lease Reimbursement
Insurance  7,200  0.30  7,200  0.30 
Real estate Taxes  46,609  1.94  48,939  2.04 

Total Reimbursement Income  $53,809 100.0% $2.24  $56,139 100.0% $2.34  
Effective Gross Revenue  $216,241  $9.01  $218,571  $9.11  

Operating Expenses  Current  Per SF  Pro Forma  Per SF  
Insurance  7,200  0.30  7,200  0.30 
Real Estate Taxes  46,609  1.94  48,939  2.04 

Total Expenses  $53,809  $2.24  $56,139  $2.34  
Expenses as % of EGR  24.9%    25.7%    
Net Operating Income  $162,432  $6.77  $162,432  $6.77  
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate 
Investment Services, Inc. © 2021 Marcus & Millichap. All rights reserved. (Activity ID: ZAC0060063)



P R O P E R T Y
N A M E
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T E N A N T  S U M M A R Y

“Midland Marble is dedicated to 
offering top quality and unparalleled 
service to our clients, and to using the 
latest in cutting edge technology.”

midlandmarble.com

H E A D Q UA R T E R S DAT E F O U N D E D

Lee’s Summit, MO 1996

LO C AT I O N S

Lee’s Summit, MO & Independence, MO

T E N A N T

Midland Marble & Granite

For over 25 years, Midland Marble and Granite has been creating solutions for house-
hold problems. They are the premiere source for granite countertops, bathroom 
vanities, bar tops, carpet, tile, vinyl and hardwood flooring in Kansas City. They use 
top quality stone from around the world to give the cutting edge of design. Midland 
Marble strives to satisfy every need. From granite countertops to marble bathroom 
counters, they’ve designed pieces to satisfy the most discriminating tastes.

Products
• Granite
• Marble
• Quartz
• Flooring
• Sinks
• Faucets

Services
• Consultation 
• Fabrication
• Installation
• Interior Design
• New Construction
• Renovation



MMCC—our fully integrated, dedicated financing arm—is committed to providing superior capital market expertise, 

precisely managed execution, and unparalleled access to capital sources, providing the most competitive rates  

and terms. 

We leverage out prominent capital market relationships with commercial banks, life insurance companies, CMBS, 

private and public debt/equity funds, Fannie Mae, Freddie Mac, and HUD to provide our clients with the greatest 

range of financing options.

Our dedicated, knowledgeable experts understand the challenges of financing and work tirelessly to resolve all 

potential issues for the benefit of our clients.

WHY 
MMCC?

Optimum financing solutions to  

enhance value

Enhanced control through MMCC's 

ability to qualify investor finance 

contingencies

Enhanced control through quickly 

identifying potential debt/equity sources, 

processing, and closing buyer’s 

finance alternatives

Enhanced control through MMCC’s 

ability to monitor  investor/due diligence 

and underwriting to ensure timely, 

predictable closingsClosed 1,944 debt 
and equity 

financings in 2019

Access to more capital  sources 
than any other firm  in the 

industry

$7.18 billion total 
national volume 

in 2019

National platform operating
within the firm’s
brokerage offices

M A R C U S  &  M I L L I C H A P
C A P I TA L  C O R P O R A T I O N

C A PA B I L I T I E S
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The Kansas City metro sits close to both the geographic 
and population centers of the United States and serves as 
a major regional commercial,  industrial  and cultural hub. 
The market consists of 14 counties:  Clay, Bates,  Cass,  Platte, 
Clinton, Caldwell,  Jackson, Lafayette and Ray counties 
in Missouri;  and Johnson, Linn, Miami,  Leavenworth and 
Wyandotte counties in Kansas.  The metro has roughly 2.2 
mill ion residents.  Jackson is the most populous county 
with 713,000 people, followed by Johnson with 592,000 
residents.  Kansas City,  Missouri,  is  the largest city with 
490,000 citizens, followed by Overland Park,  Kansas,  with 
190,000 people.

KANSAS CITY
M I S S O U R I

CENTRAL LOCATION EXPANSIVE 
TRANSPORTATION 

SYSTEM

AFFORDABLE COST 
OF LIVING



ECONOMY
Its central location, extensive transportation network and intermodal facilities make the metro 

an important logistics and distribution hub. The increased flow of goods from Mexico will drive 

intermodal growth in the region. Lower costs of living and doing business as well as an educated 

workforce attract corporations and job seekers to the metro. A number of local firms were on the 

Fortune 1,000 list last year, and Seaboard received the highest rank. Other expanding industries 

in the metro include finance and insurance, engineering, life sciences, manufacturing and 

information technology.

TRANSPOR TATION
The metro is expected to add nearly 77,200 people over the next five years, resulting in the 

formation of approximately 35,000 households. A median home price below the U.S. median 

has produced a homeownership rate of 60 percent, which is higher than the national rate of 

57 percent. Roughly 35 percent of residents age 25 and older have bachelor’s degrees; of those 

residents, 13 percent have also earned a graduate or professional degree.

M E T R O P L E X  G R OW T H

MANUFACTURING
7%

GOVERNMENT

HEALTH SERVICES
EDUCATION AND

+
OTHER SERVICES 

4%

LEISURE AND HOSPITALITY FINANCIAL ACTIVITIES

19%
AND UTILITIES

TRADE, TRANSPORTATION CONSTRUCTION

PROFESSIONAL AND
BUSINESS SERVICES

1%
INFORMATION

18%

5%

14% 10% 7%

15%
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Kansas City has a variety of entertainment options. The metro has two major profes-

sional sports franchises, the Kansas City Chiefs of the NFL and MLB’s Kansas City Roy-

als. The city boasts a rich jazz music history and houses the American Jazz Museum. 

Kansas City also features a downtown entertainment district that combines restau-

rants and retail, including the Sprint Center. Cultural venues include the Kemper Mu-

seum of Contemporary Art, Nelson-Atkins Museum of Art, the Lyric Opera of Kan-

sas City and the Starlight Theatre. The metro maintains an exceptional education 

system with nationally ranked school districts, colleges, universities and institutions 

of advanced learning and research, including the University of Missouri-Kansas City.

M E T R O P L E X  G R OW T H

37.4
2019

MEDIAN AGE:

U.S. Median:
38.1

$64,500
2019 MEDIAN 

HOUSEHOLD INCOME:

U.S. Median:
$60,800

2.2M
2019

POPULATION:

Growth
2019-2024*:
3.6%

847K
2019

HOUSEHOLDS:

4.2%
Growth

2019-2024*:



D E M O G R A P H I C S
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Total Population
Within 5 miles

89,345

$109,951
Average Household Income

Within 5 miles
Employees

Within 1 mile

3,248

50.69%
GENDER

49.31%



D E M O G R A P H I C S

POPULATION 1 Miles 3 Miles 5 Miles
 2025 Projection

Total Population 3,260 43,363 92,821
 2020 Estimate

Total Population 3,280 42,039 89,345
 2010 Census

Total Population 3,279 39,364 82,769
 2000 Census

Total Population 3,144 36,541 72,790
 Daytime Population

2020 Estimate 4,448 45,691 86,721
HOUSEHOLDS 1 Miles 3 Miles 5 Miles
 2025 Projection

Total Households 1,139 16,686 35,439
 2020 Estimate

Total Households 1,142 16,069 33,925
Average (Mean) Household Size 2.86 2.60 2.61

 2010 Census
Total Households 1,147 15,190 31,745

 2000 Census
Total Households 1,046 13,703 27,481

HOUSEHOLDS BY INCOME 1 Miles 3 Miles 5 Miles
 2020 Estimate

$200,000 or More 7.39% 6.20% 8.84%
$150,000 - $199,000 10.82% 6.58% 8.77%
$100,000 - $149,000 25.14% 18.16% 19.99%
$75,000 - $99,999 23.87% 17.84% 16.85%
$50,000 - $74,999 16.61% 18.99% 17.72%
$35,000 - $49,999 6.73% 11.69% 10.49%
$25,000 - $34,999 3.75% 6.98% 5.61%
$15,000 - $24,999 2.97% 6.65% 6.02%
Under $15,000 2.73% 6.90% 5.72%

Average Household Income $110,751 $94,894 $109,951
Median Household Income $92,890 $73,396 $81,186
Per Capita Income $38,574 $36,400 $41,881
POPULATION PROFILE 1 Miles 3 Miles 5 Miles
 Population By Age

2020 Estimate Total Population 3,280 42,039 89,345
Under 20 30.11% 28.01% 26.93%
20 to 34 Years 18.00% 19.93% 17.18%
35 to 39 Years 7.13% 6.78% 6.33%
40 to 49 Years 14.63% 12.37% 12.86%
50 to 64 Years 20.59% 19.73% 20.65%
Age 65+ 9.54% 13.17% 16.05%
Median Age 36.35 36.49 39.65

 Population 25+ by Education Level
2020 Estimate Population Age 25+ 2,110 27,954 60,784
Elementary (0-8) 0.44% 0.89% 0.83%
Some High School (9-11) 3.06% 3.05% 2.69%
High School Graduate (12) 17.00% 22.50% 21.64%
Some College (13-15) 24.16% 25.43% 23.47%
Associate Degree Only 9.88% 7.86% 7.87%
Bachelors Degree Only 31.65% 25.77% 27.21%
Graduate Degree 13.50% 14.25% 15.94%

 Time Travel to Work
Average Travel Time in Minutes 25 26 26
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